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Mpeacragnseamure ,L[BA Acer MenwmkMbHT  AJl NpeACTaBAT COAMIICH 0KNad H
YHAMBUAYAJICH FOMLIEH PUHAHCOB OTHeT KbM 31 nexemspu 2013 r., U3rOTBEH B CHOTBETCTBHE C
M3MCKBAHWATA Ha MEKTYHapOJIHWTE CUETOBOJHM CTAaHIAPTH, W3daHue Ha Komurera 3a
MEXKyHAPOIHH CHETOBOIHH CTAHAAPTH M [IPHETH 3a IPUIOXKeHHe oT EBponelickus ¢hio3. 32 TO3H
roguied (GMHAHCOB OTHET € H3JaNeH OJWTOPCKH IOK/a[ W € 3aBePeH OT CHeHHalH3IMpaHo
OOMTOPCKO NPEATIPUATHE.

¥YBaxkaeMH AKIHOHEDH,
Jamu H rocnojaa,

JokiaAbT 3a AeHHOCTTa NPEACTAaBA KOMEHTAp W aHAu3 Ha (HHAHCOBUTE OTUYETH, KAKTO H
Apyra cbinecTBena undopmaums za ,JIBA Acer Mennmxmbur” AJLJOXyMCHTBT TNPENCTaBs
CbLIO HHAHCOBOTO CHCTOSHHE W PE3YNTATUTE OT AeHHOCTTA HAa APYXKECTROTO MpPE3 H3TCKIATA
2013 r., oTpazsBa JOCTOBEPHO ChCTOAHHETO M Pa3BHTHETOMY Mpe3 OTUETHATA FOANHA.

I. O6ma madopmaunsd 3a ,JIBA Acer MeanxmbuT” AJl

LBA Acer Mennmxmbur” AJl e mybaMuHO aKUHOHEPHO APYXKECTBO, OCHLIECTBABAIIO
OCHOBHO eHHOCT MO MHBECTHUPAHETO B ABLIEPHU APY/KECTBE, Pa3BUBAlIM NeHHOCT MO npoaaxkba
Ha ApebHO HA XPAHWTEHH M HEXPAHMTEIHU CTOKM 4pe3 BEpHra 3a ThProBuf Ha npedHO-
cynepMmapkeTy, obeanHeHH B 00lia Thproecka mMpexa LiBA.

JLIBA Acer MeHumxMbHT” (apyskecTBoTo) AJl e pernetphpano ¢ petenne Ne 1847 ot
20.07.06 mo ¢. o. Ne 915/2006 r. no onuca Ha BeauKOTBPHOBCKH OKPBIKEH Cbl, BIHCAHO B
Perucrbpa Ha THProBCKUTE ApyskectBa —per.l, Tom 28, ctp.112, napriaa 12. Cepanuie 1 aapec
Ha YNpaBieHWe Ha OpyxkecTBoTo: PemyGnmka Bbnrapus, obmact Bemmko ThpHOBO, o0MHa
Bemuko TwpHogo, rp. Jlebeneu 5030,MecTHOCT ., Y CTUTO”, IMH 035026, otuc crpaga ,.JlorncTHyen
uentsp LIBA”, Tenedon 062 60 12 41, dakc 062 60 12 47, e-mail: officei@cbaamg.com;

www.chaamg.com.

PerucrpupanusaT kanutan ¢ B pasMep Ha 20,200 xui1. neBa € pasitpeieneH B 20,200 xun.
6pos OOHKHOBEHH, Ge3HAIMYHY, TOWMEHHHU aKLMUH, C TIPaBO HA [NIaC M ¢ HOMHHAIHA cToMHoCT 1
JIEB BCAKA.

Kbm 31 mekemspu 2013 T. ApYXECTBOTO ONEpHpa KaTo APYXKECTBO - MaiKa Ha MeT
JbIEpHH Opy)XecTea, Ha kouto ¢ 100 % cobcrsennk Ha xannrana: ,lIBA Teproeus™ EQOJ,
LLIBA ®panuaiiz” EOOJ, ,I[BA Jlorucruxa™ EOOL, ,LIBA Ceruior” EOOH u .Panomupa
2006"EQO/. Upes ceoero ablepHo aApyxkectso ,IIBA Teprosus” EQOJ] npykecTBOTO
koutponupa ,,Uurerpat bearapus” EOO/, . IIBA JeGenew”’EOO/T u ., LIBA Kapapna”EOO, 8
kouto LIBA Teprosus® QO[] npurexasa 100 % or xanuTana. Hpes AbLIEPHOTO CH APYKECTBO
LLIBA ®panuaiiz* EQOOJI apyxectoTo Kontponupa ,,JibA dpanuaiis 10 O0O/J1, B xo€to TOBA
JUBIIEPHO APYKECTBO TIpHTexkapa 51 % ot kanutana.

LLIBA Acer MenumxmeHT” AJl e cw3faaeHo mpes 2006 r. ¢ ues 1a KOHCOMMAHPA,
yIIpaBIiiBa, KOHCY/ITHpa H pasinupasa Ou3Heca Ha IbUICPHATE CH APYIKECTBA.
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Crpykrypa ,,lIBA Acer Meunaxmbnt” A/l kM 31.12.2013ronnna

IBA Acer
MEeHHIDKMEBHT.

100 % 100 % 100 % 100 % 160 %

100 % 160 % 100 % 51%

%ia Ha ynpapnenve — ChBeT Ha

JUPEKTOPHTE:

Coaet Ha aupextopute (ClI) Ha HBA Acer Menumpxmbat” Al kbm 31.12.2013 1.;
Kpacumup Credanor ['epaes — M3nenHuTENEH THPEKTOP
Haaexaa Papocnasosa Bnanesa —Ilpencenaren Ha CbBeTa Ha AMPEKTOPHTE
Artanac Iperanos KvHuer — 3amecTHuk Ipeacenaren na ChbBeTa Ha NMPEKTOPHTE

Haunn na npescrapnsBaHe Ha apyxecTBoTO: Msnbanurennus aupekrop [-u Kpacumup
Credanor I'vpaes ynpaensea c [Ipeacemarens na Cweera Ha aupexTopute [-ska Haneskna
Papocnaroea Bnanesa, camo 3AE/JHO.

11. Pe3ynTaTH B aHATH3 OT IeHHOCTTa H GHHAHCOBOTO CLCTOSIHHE HA APYXKECTBOTO

OcHoBHaTa aefiHocT Ha ,,LUIBA Acer MeHumxMBHT” AJl ¢ CBLP3aHA ¢ HMHBECTUPAHETO B
OBUIEPHH APYXKECTBA, pasBUBALM JAeHHOCT MO NpoAakda Ha npebHO HA XPAHUTENHH M
HEXPaHUTENIHH CTOKH 4pe3 BEPHra 3a ThPropMsf Ha JpedHO-cymepMapkeTH, obeiaMHEHH B 00iua
Teproeeka Mpexa LIBA: csmio HHBecTHpa B [pY)KECTBa, TIPUTEXKABAIIH AKTHBM, KOMTO ca
CBbP3aHM CbC CTpaTerHATa Ha JApyxkecTeoro. CrpaTerdsra 3a pasBHTHe Ha JPYKECTBOTO €
HacoueHa KbM cTabDHIM3MpaHe M YTRBPKAABAHE Ha yrpasngeanara or ,JIBA AceT MeHHKMBHT
AJl TEpProBcKa BepHra, Karo ¢4Ha OT BOJELIUTe B 00NacTTa Ha ThProBUs Ha ApebHO ¢ XpaHUTETHH
CTOKM B bbarapus. 3a uenra pbKOBOJCTBOTO TIPEIBIKAA:
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PasBHTHE Ha ChLILECTBYBALATA MPEXd OT THPTOBCKH OOEKTH, 3aKpHBAHC Ha HeedeKTHBHH H
OTKpMBAHE HA HOBA TBPTOBCKH ODEKTH, CHIIEBPEMEHHO ocBoBoXkNaBaHe OT  Hee(heKTHBHH
TBLUIEPHHY ApYKECTBA.
CTpareryuecko pa3BHTHE Ha aKTHB CBOS TBHPTOBCKA Mapka, HaMEPHIIO H3PAXCHHUE B
JOTOBOPH 33 CYOIMLEH3Ms, HYPe3 KOMTO JIPYJKECTBOTO KOHTPO/IMPa pecypca M HephH
GhACIM MKOHOMMYECKH ITON3H, BKIIOUMTENHO IPHXO/IM OT MPOAaXOH, Tpe3 OpaemuTe
IEpHOIN Ha JOTOBOPHHTES NPaBa.
AKTHBHO VIIpaBlI¢HHE Ha KJIHEHTHTE 4Ype3 Ppa3BHTHS Ha nporpamara 3a JIOAJIHOCT, KakTO H
[IOBKIIABAHE HA ,.CTOMHOCTHOTO TNPEMUIOKEHHME” KbM KIHEHTA 4pe3 AOTBAHHTENHH yCIyTH,
TIPOMOLIMH, aCOPTHUMEHT H JIPYTH NOI0OHH.
OCHprHBaHe Ha MO3IHLUHOHHPAHE Tpel, KJIMEHTHTE, HA NPeaOoCTaBAHC Ha kI‘lOWhOW, KaktTo H Ha
EKCKNY3HBHO [TPEACCTABAHC Ha BSpHra Ha ﬂOCTaBKH.TeMHOBeTe Ha pa3BHTHE Ha KOHKYpPCHIHATA B
cthepara Ha IeHWHOCT Ha JAPYXEeCTBOTO €2 H3KIIOUMTENHO ANHAMM'IHH.
KOHL[GHTpHpaHe Ha obeMHTE Ha NOKYIIKa, AOCTaBAHU 10 efqHa TOYKA — JOrHCTHYECH LEHTHP H
no,aoﬁpﬂsaﬂe Ha BBTpEUIHATA BCpHra Ha ROCTABKH ¢ Uen ONTHMH3HpaHC 6p)/THl"lﬂ Map:K Ha
IPY3KECTBOTO.

B mociaenuuTe roJIMHM HABIA30Xa HAKOJIKO OCHOBHH YyKJICCTPaHHH BCPHIH, a4 HAKOH
ApYrH ca B Hanpeaana $asa Ha HaBaW3aHe, NPEeJUTarally CXOAH! YCNyTH W MPOLYKTH. QOuakea ce
¢ TOBA KOHKYPEHUHMSATA B CEKTOPA 3HAYMTEIIHO JId ¢ yBENUHH. Yysk/IeCTPaHHHTE BEPUTH HAaBIHW3aT
g Bpjirapus cbC CBOUTE eEeKTHBHH MOZEIH Ha:

Oprauuzaiys Ha OGU3HEC OPOLECH.
d@opMaTh Ha ODEKTH.

HuTerpupana HHGOPMAIIMOHHA CHCTEMA.
Jloructrdna nuartgopma.
MexKAyHapOJHH MOKYNKH.

3a 1a moxe ,LIBA Acer Menumpxmbur” AJl fa ce KOHKYPHpa YCTIEWLHO ¢ KOMINAHUMTE,
TIpMJIAraiiid MofepHHTEe (GOPMU Ha TBHPIOBHS, B APYKECTBOTO O¢ W3BBPIIEH PEHHMXEHCPHHT HA
3HAUMTEHA 4aCT OT OU3HEC NpolecHTe, Ha 6a3a Ha 00pUTE MEXKAYHAPOAHH MPAKTHKH B obnactra
Ha TbpropusTa Ha ApebHO. [Tpe3 oTueTHaTa TOAMHA KOMIJAHHATA YCMEUIHO MOANBPKA H pasBHBa
R0GpHTE NPaKTHKK OT MpoekTa, paspaloTeH ¢ BOACTHATA CBETOBHA KOHCY/ITAHTCKA KOMIaHHsA
WpaiicyorspxaycKynepe”, 3a onTHMM3auds Ha fu3HeC TMpoHecHTe W M3MON3BaHe Ha
LEHTPANTM3MPAHH NPOIEAYPH M MpaBkia 3a paboTa. YCNelHo ce NPUAraT i pasiiupeHt aHaAITN3H
Ha Pe3yNTATHTE, ChC CPEACTBATA Ha cOdpTyepa oT THMa Busnec HarenumkbsHe” ¥ ERP crcrema
OTHOCHO cKkAafoBuTe onepauuy. Upes Tax 6e noaobpeH pernopTUHIET, KOHTPOILT H aHAIMILT 32
1IE/IMTE HA MEHHDKMBHTA, C LEN N0-eeKTHBHOTO YIIPABJEHUE HA BEPHra MarasHHH. B Havanoto
na 2010 r.,,lIIBA Acer MeHumxmMbuT” A/l cTapTipa W31aBaHCTO HA BdyHCPHTE ..CBA Bayuep” no
MOMYYEHHS JTHUEH3 0T MUHHCTEPCTBOTO Ha (PHHAHCHTC 32 OMEpaTop Ha Bay4CpH 3a xpaHa. [Tpe3s
2011 r.,,llBA Acer MennmxmbHT AJ] cTapTHpa M371aBaHETO W Ha BayHCPHTE LCBA Tlogapsk™.
[pes 2012 r. u 2013 r.,JIBA Acer MenumpxMbeaT AJ] OpoawaXKH YCOEWHO Ja pPasBHBEA
JeHHOCTTa CH [10 M3JaBaHETO HA BayvyepHTe W CKIOYBAHE Ha JNOTOBODH KATO Baydep OMEpatop.
TMpoobikaBa W3ABAHETO HA KOOpaHAMpAaTa KPEAWTHA KapTa 3a JOAIHH KIHEHTH Ha LBA AM,
¢hBMecTHO ¢ banka JICK.

[11aHOBETE HA APYKECTBOTO €4 CBbP3aHHU C:

OnTuMU3MpaHe W pa3BUTHE Ha GHpMeHaTa MHQPACTPYKTypa M BBBEXKAAHE HAa AKTyalHH
THLPIOBCKH HPAKTHKH,

CrpaTernuecko pasBUTHE aKTHB NOA (opMmara HA Apasa BbPXY ThHProRCKa Mapka, ¢ e
peanusdpane e(eKTHBHA CTOTIaHCKAa ACHHOCT ¥ BBIMOKHOCTH 33  [TPOIBKHTENHO
OCBLIECTBSBAHE KOHKYPEHTHOCTIOCOHHO NIPUCHCTBHE Ha TIazapa,

NPO/LIUKABAHG Pa3BUTHETO Ha cOBCTBEHM OOEKTH, OCHOBAaBALUM € Ha noGpuTe MPaKTHKH B
MoaepHuTe HOPMH Ha THPTOBHS,
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Pa3BUTHE Ha coOCTBEHA JIOMMCTHYHA TaTgopMa;
Pa3BUTHETO HA HOBH OH3HEC THHMM,
CTpaTeTHUYECKH NMapTHLOPCTRA.

BroweHoTo GHHAHCOBO CHCTOSHUE HA IPYAKCCTBOTC € NpUUYXHA B HAYanoTo Ha 2014 1.
CBBETBHT Ha JHPEKTOPHTE Ja 0DCHKAA H3ITbIHEHHETO Ha o3apaBuTeneH niaH. Karto cnencreue or
ToBa B Kpas Ha (espyapu 2014 r. CbBeTHT Ha AMPEKTOPHTE HA IPYXKECTROTO € pasrieal
(hPMHAHCOBOTO CBCTOSHHE HA AbliepHoTo ApyxecTeo LIBA Twprosus — EOO/. B pesyarar na
HAIMpaBeHUA aHANM3 Ha HATPYHaHWTE 3ary0H W OTPULIATENHW HETHHM aKTHBH, KaKTO H Bb3 OCHOBA
Ha [ONy4eHa OUEHKAa OT HEe3aBHCHMM OLEHWTENH € B3eTO pEllieHMe HAIpaBeHATa MHBECTHLHS B
TOBA ABLISPHO APYECTBO NO LeHa npuaodHBaHe KbM 31 gexemepn 2013 r. 3a 27,346 xun. 18, aa
Obae obesneHena Ha 100 %. B cpuoTto epeme CbBeTHT HAa AUPEKTOPHTE CNEABA a C& aHTKHUPA C
0cBOOOXK/1aBAHE Ha APYKECTBOTO OT Ta3H UHBeCTHLIMSA npe3 2014 .

Pa3sBuTHeTO Ha 4OBCLIKMA NOTCHUMAN € KJIIOUOB €AEMEHT OT CTpaTerHiTa 3a pa3sBHUTHE Ha
JpyxecTeoTo. B Havanorto Ha 2013r. ce npoab/ikaea WinbeiHeHHeTo Ha [lpoext “HoBo Hauyano —
or o0pa3zoBaHMe KbM 34€TOCT” ce CBL3AJC 3aeTOCT HAa MIIAJEKMUTE 4pe3 OCUIypsBaHEe Ha
Bb3MOXKHOCT 3a cTaK. [IpoexkThT ce OChLUecTBH ¢ (hHHaHcoBata nogkpena Ha OnepaTHBHA
nporpama ,,PazsnuTHe Ha uopelnkMTe pecypen”, cbprHancupana or Esporneifckus cormanen dona
Ha Epporneiickus cbio3.

O6wo npuxoaure 3a 2013 r. ca B pazmep Ha 474 xun. nesa. B pesyirar Ha 0CBLCCTBEHATA
CTOIMAaHCKA HeﬁHOCT APYXKECTBOTO C]JOpMHpa HacT OT CBOMTE MNPHXCAH OT KOHCYNITaHTCKH,
YNPaBACHCKH H CHCTOBOAHH YCNYTH, IPEAOCTABCHH HA ABLLISPHHUTE NPEANPHATHA H OT pEKiIaMHH
yenyru. [Ipudnusutento 49 % OT NpUXOAMTE HA APYKECTBOTO ca (OPMHUPAHH OT CBBP3aHH
NpeanpusaTus — obilepHuTe Apyxectea.llpes 2013 r. apyxecTBOTO € CKIKOHYWIO JOI'OBOPH 3a
NpeaoCTaBAHE Ha [IPaBOTO HAa IMOJ3BAHE Ha CBOA ThHProOBCKA Mapka Ha ApPYIrH TBProBCKH
Apy:kecTBa. B pesyntaT Ha TOBa JPYKECTBOTO peany3Hpa OCHOBHA 4acT OT MECEHHHTE CH
TIPUXO/H, KOUTO Ce YCTAHORBSBAT KATO OTpe/esieH, JOrOBOPEH MPOLICHT OT peail3upaHus obopoT
Mo OTACIHHUTE 00EKTH Ha [IOJIYHATEJIHTE Ha I[IPpaBOTO 34 I10J13BaHE.

Cuntano ot | anyapu 2013 r. ApyXeCTEOTO € IPOMEHWIO CHETOBOJHATA CH MOJUTHKA N0
OTHOIIIEHUE HA €/THA TPyna OT JBIATOTpalHHTE CH HEMATEpHANHH aKTHBH. 1€ ca OLUEHEeHH 1o
CnpaBefiMEa CTOHHOCT KBM Kpas Ha OTHETHHA nepuod. Jpy:KecTBOTO crelBa ja OLEHABA TE3H
HeMaTePHaNHKH aKTHBH M0 CTIPABSAJMBATA CTOIHOCT KATO M3N0O3Ba DOPCOBMTE TIEHH Ha aKTHBEH
nazap za nogoGHu akTHBH. B cnywall 4de He CBINECTBYBA OpraHM3MpaH I1a3ap, ChIVIACHO
paznopeadure Ha MCC 38 HematepHanHy aKkTHBH ApPY:KECTBOTO ONpeaesi CIpaBejiHMBUTE
CTOHHOCTH, KATO M3MON3Ba TEXHUKH 3a oleHABaHe. lipoMaHara Ha cueTOBOJHATA NMOJMTHKE 1O
OTHOIIEHHE HA OLIEHKATA HAa TO3ZM KJiac HEMATEPUAIHH ABITOTPaHHA aKTHBH ¢€ TPETHpa Mo pena
Ha w3uckpaHusaTa Ha MCC 38 Hemarepuanuu akTHBH H no-crierganto naparpadu 12 u 21, kouto
perIaMeHTHpaT YCJIOBHATA 33 NPU3HABAHE H [IPEACTABAHE Ha AKTHBZ B OTHETHTE HA APY:KECTBOTO.
Crino ca B3eTd NpeaBUA H pasnopenduTe Ha Hapeadba H-9 Ha M®, rn.9 , npu onpeacasHeTo Ha
pasrpaHAYMMEA AKTHB ¢ HEOIPAHHHEH M0JIE3EH JKHBOT, KOHTO C& KOHTPOAHPA OT APYHKECTBOTO H
HOCH OBAeUH HKOHOMHYECKH M3roIH. 3a f1a ObJe NOCTHIHATO TOBA, B APY)KECTBOTO € H3BbpLIEHA
HE3aBHCHMA NpodecHOHANHA OUCHKA HA NpaBa N0 JIMUEH3HOHHH JOrOBOPH, CHIVIACHO KOHTO ca
Npe0CcTaReHH TIpaBa BhPXy €Ha ThProBecka Mapka.Upez Hed JpyxecTBOTO KOHTPOAHpA pecypcH
H 4epru ObJelln HKOHOMHYECKH [OII3H, BKIIIOYHTENHO TIPUXOH OT NPOJaKOH, Npe3 onpeneIeHHs
TIePHO/L HA JIOTOBOPHHTE TipaBa. [IpeorieHeHaTa CTOHHOCT Ha ThpProsckara Mapka keM 31.12.2013
. € YCTAHOBEHa 4pe3 W3BBPLUEeHA OLEHKA Ha He3aBMCHMM oueHuTenH. CnpapeniuBara CTOHHOCT
Ha TBPrOBCKATA MapKa € [OJyYeHa KaTO KOMOHHALMS OT YYACTHETO ¢ PABHO OTHOCHMTENTHO TETNIO
Ha JIBa METOJd 32 OlIeHsABAHE — METOJ Ha NPUXOIHMTE H METOJ HA POAITHTE, cled OTHWTaHE Ha
BCHYKH H3BeCTHH $akt U 0OcTogTeACTBa, CBBP3aHH ¢ AeHHOCTTa U nepeniekTHaute Ha JIBA Acer
MeHumKkMBHT AJ], BIUTIOUHTERHO W CBCTOSHHETO HA NA3apHTE U aKTHBHTE Ha dupmaTa. M30opbT
Ha TE3H METOJAM € ACTCPMMHHPAH OT PAa3sBUTHETO Ha ACHHOCTTA, (PHHAHCOBO-HKOHOMUYECKOTO
CBCTOAHHE Ha [PYXKECTBOTO H NpisloxuMoctTa Ha llpuxoneH noaxoa mpd OLEHKATa Ha
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HeMATCPUATHUTE IBITOTpaiHH akTHBM. 110AXONBT HA JHUEHIMOHHUTE TAKCH Ce H3MON3RA, ThH
KaTo Gbaelnara ACHHOCT HPe3 M3NON3BAHE HA JIMLEH3HOHHMTE MpaBa MOKE Aa ObAe NMPHEMIHBO
OLIEHEHA, KaTO Pe3yiITaT OT (HAKTOPH, PECIEKTHBHO MHKPEMEHTAHH TIapuiHU NoToH. OueHKaTa
& M3rOTBeHa [IPH OTUHTAHE HKOHOMMUECKHTE YCI0BUS B CTPAHATA 1 paiiona Ha OLeHABaHHUs 06exT,
Nasapa ¥ Bb3IMOKHOCTHTE 32 Pa3BUTHE HA e(heKTHBHA CTOMAHCKA IEHHOCT.

I[Tpe3 2013 r. OpYKeCTBOTO € CKIIKOHUIO JOTOBOPH 33 MPEJOCTAaBAHE TPABOTO HA TION3BAHE
HA CBOSTA TLPrOBCKA MapKa Ha JAPYrd ThPTOBCKHM APYXKeCTBa. B pe3yiTaT Ha TOBA APYKECTBOTO
peaiu3upa OCHOBHA 4acT OT MECEHHHTE CH [PHXOJH, KOMTO €€ YCTAHOBABAT KaTO OTPEACIICH,
JIOTOBOPEH INPOLEHT OT peaiu3upays o0OpoT MO OTACTHMTE ODEKTH Ha TMOJyHaTe/HTe Ha
NpaBoTo 3a mon3eaxe. IlepHoaLT, Ko#TO ce oTunTa, € 10 roanHy B OBJSLIETO KATO C& MPHEMA, He
criepatMTe GLACIIN NEPHOLH Ca OTUETERH NPH OTIPEACIIAHETO Ha IMLIEH3HOHHATA Takca. Biema
ce TOJ BHUMAHHME CHTYaUWsATa Ha Na3apa ¥ Bb3MOWHOCTHTE 3a PAa3BUTHE Ha IPYHECTBOTO.
K/IHeHTHTe M3MO3BAT NPEUTATAHHTE YCIVTH, 3aLI0TO ca ¢ BUCOKO KadecTso. ToBa € OCHOBHATA
npuunHa ,,[IBA Acer MennukMbHT A/l 1a nevesin JIOANHOCTTA M YBXKCHHETO HA KIHCHTHUTE CH.
KoMIIeKcHaTa OUCHKA Ha TE3M MPUXOAH CrIOPe] PHKOBOACTBOTO OCHTYpABA ROOPH BB3MOXKHOCTH
33 NPOIL/DKMTENHO OCHLIECTBSBAHE HA KOHKYPEHTHOCMOCOOHA NeHHOCT.

M3BbpLIEHUTE PA3XOAH O HKOHOMHYECKH €/IEMEHTH Mpe3 OTHETHATA FO/IMHA Ca B pasMep
Ha329 XWN. TeBa, KaTO OCHOBHM TIepa MO TAX €a Pa3sxXOAMTe 3a NePCoHan B pasmep Ha 142 xun.
NeBaH pa3xoOauTe3a BHHIIHH YCIYTH B pasMep Ha 97 Xuil. Jiesa.

[Ipes ¢dunaHcoBaTa TOJAMHA APYXKECTBOTO € peaTM3Hpanc IIOJIOKMTENeH pesyntar ot
nedHoCTTa CH B pazMep Ha 137 xun. nB.

O606weHa uHpOpMALMA 33 OCHOBHM OamancoBd nosuumu  Ha  “LIBA Acer
MenumxmbaT Al 32 2013 1. e npeacrasena B Tabinuara 1o-107y.

2013 2012 2011
XHJ. JIEBA.  XHJL J1€BA.  XHJL JIeBa.

[leuan6a npeau aaHbUy, HxeH 1 amopThzaunsg (EBITDA) 214 (614) {1,016)
[Meyan6a npeaq ganbud ¥ muxeH (EBIT) 145 (7157 (1,167)
[Meyan6a npequ aausuy (EBT) 137 (662) 799
HeTHa neuanta/(3ary0a) 3a pasiipeaciieHHe 137 (662) 799
Kanwuran 40,330 29,803 30,475
HeTexyLuy nacHex 1,158 5 29
TexylH MacHBH 1,215 1.916 1,973
Tekyuiy NaCHBH - TPrOBCKH 38Tb/KEHHS 843 1,645 1,446
HHBECTHIIMH B OBLIEPHH JIPYHKECTBA 28,873 27.546 27,546
JnarorpaiiHy akTHBY 11,906 450 553
Kparkorpaltu akTHBH 1,024 1,375 2,284
BieMaHHA M MPeIOCTABEHH aBAHCH 1,316 271 1,015
[NapuyHM CpeacTBa U €KBUBAICHTH 644 1,104 1,269
Q010 3aaB/DKEHUA 2,373 1,921 2,002
OO6Lo aKTHUBH 42,703 31,724 32,477
KpaTKOCpOUHH B3eMAHHA 380 271 1,015
KpaTKocpoUuHH 3abIKEHHS 1,215 1,916 1,859
Pazxonu 3a obuuaiidara geHHOCT 329 1,703 2,541
HeTHH NpUX04y OT Ipoaaxtu 474 946 1,374
32
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Tyk npeacrasaMe aHaH3 HA (PUHAHCOBO-HKOHOMHUECKOTO ChCTOSHHE Ha OPY>KECTBOTO, C
Norneq BbPXY MHUCHATA W CTPATErHATA HH W WIOCTPUDAHE HA TPUTE HAIIPAB/ICHHS HA AHANM3A:
PEeHTAbMIHOCT M JOXOAHOCT, KaNmUTal0Ba M GUHAHCOBA CTPYKTYpa; ofpallaeMOCT Ha KalHTana v
CTPYKTYPa Ha aKTHBUTE.

1. PenTa0naHOCT, THKBHAHOCT H IJIATEKOCIOCOOHOCT HA APYAKECTBOTO

B Haii-o0wms cmyuai cnocoGHOCTT2 Ha €HO APY:KECTBO Ja HOCH meuanda M JoXOHa Ha
CBOMTE aKLMOHEPH C€ ONpeAeNs, KaTo C& CBhIOCTABAT Pe3yNTaTUTe 0T AeHHOCTTA CbC CPEACTBaTa
3a TAXHOTO mnocturaHe. Kato ce uma npeapnn creuudukara na pednoet Ha ,LIBA Acer
MennxmbuT” AJl, CBbp3aHa ¢ MHBECTHPAHETO B IBLLUSPHU JPYXKECTBA, ONMEPHPALLH B CEKTOpa
Ipopgaxba Ha ApeOHO Ha XPaHWTCITHH U HEXPAHWTCIHH CTOKM® W OPraHU3MpaHd B THProBCKa
sepura IIBA, npeacrasame Habop OT Moka3aTeNnH, KOMTO Ca CBOTHOCHMH 3a CEKTOpa, B KOHTO ¢
NpenacTaEEHO APYKECTROTO.

1.1. Ilokasarenn 3a peHTa0HIHOCT 2013 2012
Bpymua penmabuiHoCm Ha RpUenevenus Kanimar 0.06 (0.39)
(duH. peaynTaT NpeaM AaHbLK M THXBH/TIPHBNEYEH KAUTa)

Penmabunnocm na cobcmeenust kanuman 0,00 (0,02)
NOANOKA3aTeIH: MapKeTHHIOBA epeKTUBHOCT (HETHA MY/ HETHH ITPoJ./ 0,29 (0,70)
onepaTHBHa eeKTHBHOCT (HETHH NMpoA./o0LIH aKTHBH) 0,01 0,03
(duHaHcoBa eeKTHBHOCT (OOIIH aKTHBH/COOCTBEH KaruTa) 1,06 1,06
Penmaburnocm na axmueume 0,00 (0,02)
(HeTHam4/o0IH AKTHBH)

NONOKA3aTE/N: HETHA T4/ HETHH NPoJaKGH 0,29 (0,70)
HETHH MpoIaXOH/00IIM AKTHBH 0,01 0,03
Epymua penmatuwnmocm na npodaxcbume 0,29 (0,70)

(¢uH. pesynTaT Npeny IaHBLK/HCTEH pazMep Ha IPUXOAH OT Npoa.)

JIMKBHAHOCTTa € CBBP3aHa C BB3MOKHOCTTA HAa JPY)XKECTBOTO Ja [OKpHBA
HEMOCPEICTBEHO NMPEACTOALIMTE IUTAAHHS U 3aIb/DKeHHA. Ta ce BIHAe OT oTpachia, Matlaba Ha
KOMITAHHATA, KAKTO M OT KOHKPETHOTO H ChCTOAHHE KbM MOMEHTA Ha aHanuza. B pureiin cexropa,
KBJETO ONEpUpa Upe3 CBOMTE JbIHepHH JpyxkecTsa “IIBA Acer MenwuxMbHT AJl, nensT Ha
KPaTKOTpaHHHTE aKTHBH /OCHOBHO CTOKM/ € 3HauMTeneH. ToBa npeanonara KoepHUHENTHTE Ha
JMKBHIHOCT 12 MMAaT IMO-HUCKH cToHHOCTH. TakuBa MO-HUCKKM CTOWHOCTH Ca XapaKTepHH H 3a
KOMIIAHHMH, KOMTO €€ IPUABLPIKAT KbM I10-IMHAMUYHA CTPATErUA HA PACTENKA.

1.2. ITokazaTe/d 32 IHKBHIHOCT 2013 2012 2011

xoedhuyuenm na obya AUKEUOHOCH 0,84 0,72 1,16
(Texy1IM aKTHBH/KPATKOCPOUHH KPEAUTH3a0bIAKEHNS )
KOCQUYUCHI KO OREPAMUGHUS KANUMAI KbM 06ema Ha Hpodaxcoume (0,40) (0,57y 0,23
(TeKyLUH aKTHBH-KPATKOCPOYHH KPeIMTH-3a bKeHH/

HETEH pa3MeEp Ha MMPHUXOLH OT l'[pO,[[.)

[TnatesxocnocofHOCTTa XapakTepuzUpa BB3MOXKHOCTTa Ha [APY)KECTBOTO Aa MOKPHBA
BCHYKH NPEAABREHH KbM Hest 3aJb/DKEHHA H IUIAAHHA B PAMKHTE Ha MO-TBIBT MEPHOM OT BpeMe.
Yecro Mexay JIMKBHAHOCT H IUIATEKOCHOCOOHOCT He c€ MpaBM rnobalHO pa3rpaHdvaBaHe , HO B
clydas 3a LENMTe Ha aHaiu3a [peAcTaBsMe HAKONKO TOKa3aTens, XapaKTepu3HpaLlH
I1aTexocnocobHOCTTa Ha JIPYKECTBOTO!
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1.3. TloxazaTe/In 32 IIATEKOCNOCGHHOCT 2013 2012
Koeguyuenm Ha oA RIAMENCOCnocobHOCH 17,00 15,47
(coBeTReH KanuTan/obima 3aTBKHATIOCT)

Koeuyuenm na ObA20CPOUHA NAAMEHCOCHOCOBHOCI 3483 5090,60
(coBCTBEH KAMUTA/IBITOCPOHHA 33 UTHKHSIIOCT)

KOeuyUenm HA 3AEMHUA KbM CODCHBERUA KANUMAR 0,03 0,000
{06111 pazMep Ha ABJIrOCPOUHH 3a¢MKU/COOCTREH KanuTan)

Koeduyuenm Ha NOKPUMUE HA TUXEU RO KPeOumu 18,13 (21,03)

(¢uH, pezyaTar npeAn JaHBUH H IMXBW/PA3XO/IH 34 JIHXBH)
2. KanuTaj0B82 H HHAHCOBZ CTPYKTYPA

To-nony upe3 HAGOP OT NOKa3aTe M NpejcTaBiMe cboTHoWweHHeTo CobeTren /TpuBiecuen
KamuTad, OT KAKBH M3TOUHHLM ApYKeCcTBOTO (DPUHAHCUpa TeKylmiata ¢y JIEHHOCT W
UHBECTHHOHHATA CH IIporpamMa, Kdakpa € JOHHaMHKara Ha 3a0b/DKEHHATA H Cbl/lHaHCOBaTa
cTabHITHOCT.

2013 2012
Hoxazamen 3a KARUMANCEA CMPYKMYPa 0,03 0,000
(0611 pazMep HAa ABITOCPOHHMTE 3aeMH/
cobGeTBeH KanmuTan+o0Ly pasMep Ha JbJATOCPOYHHUTE 33EMH)
KOeDUYUEHM HA 3AEMHUA KoM COBCMEEH KaHUNQT 0,03 0,000

(o6l pa3zMep Ha IBITOCPOUHU 3aeMH/COOCTBEH KanHTan)

Koepuyuenm Ha URAHCUPAHE HA HEMEKYIUU AKINUBH 1,44 1,08
(coBCTBEH KAMUTATHABLIArOCPOYHHM 3a4b/keHH/0anancopa CTOHHOCT

HA HETeKYIIH aKTHBH)

xoeghuyuenm na 0buwa 300TbHCHA AOCT 0,49 0,06

(npHBNEYEH KamuTan/cyMa Ha nacHBa)
3. OopamaeMoCT HA KAlMTANA, CTPYKTYPA HA AKTHBHTE

ManonzpaHuTe TyK nNoKazaTesid JaBaT [IpeicraBa 32  e(DeKTMBHOTO M3MOJ3BaHe
M3TOYHHLIATE HA CPe/IcTBa Ha Baza pealu3npaHUTe PHUXO/M OT Npoaaxsu.

2013 2012
3.1. OGpamaeMoCcT HA KAAHTAJIA
CHIEHEH HA UINONZGANE HA AHZANCUPGHUA KATUMATL 0,01 0,03
(npux0aM /coOCTBEH KamnMTan+3aeMeH KaruTat)
3.2, o6pammaeMocT HA AKTHBHTE
koeuyuenm na 06paAEMOCIN K AKMUGUINE 0,00 0,01
(HETEH pasMep Ha MPUXOIH OT HPOAAKOW/CpeiHa HATHYHOCT HA
aKTHBA)
NOANOKAZATENN: Koedh.na obpawyaemocm Ha JIMA 0,02 2,04
Koe@h. Ha obpaujaemocm HA 83eMAHWIMA 0,15 0,37
Koeqh. Ha 0BpPAYACMOC HA RAPUYHUME CPEOCMEA 0,14 0,20
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ITI. OcHOBHH pHCKOBe, Tpe KOHTO € HINPABEHO APYKECTBOTO

Konkypennmsra B cepaTa Ha 1efHOCT HA APYIKECTBOTO M HA IBIIEPHUTE MY JPYKECTBA €
BHCOKA M JAWHaMH4Ha. HaBIM3aHETO Ha TMasapa Ha MHOXKECTBO UY)KAECTPRHHH BEpHIH,
npenarailii ¢xoAHH YCAYTH M NPOAYKTH, KaKTO H pa3BUTHETO Ha HSAKOH MECTHH BEpPHIH
Mara3suHH 3a ThProBHd Ha ApebHo ca dakropure, onpeaensiu GH3HeC cpeaTta, B KOATO paboTst
AbLIEPHHUTE ApyxecTea Ha ,,I[BA AceT MennmxmbsRT” AJl. TTpes 2013 r. aKTHBHO ce YCTaHOBUXA
Ha nasapa BepUrdH M B cermeHta ,Xapa [HCKayHTep”, KaTo 3aTO0XHMXa Ha KOHKYPEHTHO
NpeIUMCTBO arpecHBHO HAMaJIEHME Ha LIEHUTE M MHTEH3HBHA KOMYHHKAlMA ¢ Kndentute. Topa
Cb3Jafie 3HA4YMTENEH HATHCK RBBLPXY BCHYKHM YYACTHHMIM B CEKTOpa TO OTHOLUCHHE HA
NPeANOXeHHCTO MM KbM KIIHEHTHTE — MO OTHOLICHME HA LIEHH, HA TIPOMOLMM, HA AKTHBHA
KOMYHUKaLHA.

CTpaTeFHF{Ta Ha JPYKCCTBOTO BKJIIOYBA 3aCHJIBAHE HA TTa3apHATAa NMO3UUMA B Cl/I€ABallHTe
TPH F'OAWHH 4UPE3:

. ONTHMH3UPAHE HA ONEPalMHTE M Pa3BUTHE Ha hUpMeHATa HHOPACTPYKTYDA;

. OTKpHBaHE HAa HOBH ThPrOBCKH OOEKTH W 3aKpUBaHE HA Hee(heKTHBHUTAKMBA,

. ONTHMU3KPAHE Ha cOOCTBEHATa JOrMCTHYHA WIATHOPMA;

J aKTHBHO YNpPAaBJIeHHE Ha KIWEHTHTE 4Ype3 Nporpama 3a JIOSIHOCT, MOBEYE CTOMHOCT B

NPEATONKEHUECTO KbM K/IHEHTHTEe, aKLUEHT Ha KAKYOBM CTOKH H ApYTrH ﬂ06pl'l MpaKTHKH B
YHPaBACHHETO HAa KIIHEHTHTEC,
. aKTHBHO y4acTHE B obeIMHeHK 34 TBEProBHs.

JIpyeCTBOTO M3MNO/3BA AKTHBHO HAJIOXKEHH JOOpM MEXIYHAPOAHU TPAKTHKH C LeN
pa3sBUTHe Ha mnasapHaTa cH TMo3HUMA. OCHOBEH e€/eMEHT B Ta3H CTpaTerHs € AKTHBHOTO
YIPaBAeHHE Ha xineHTWTe, OT OCHOBHO 3HAYEHHE € U3BOPBHT M OCHTYPABAHETO HA KIIKOYOBH
JIOKAIHA W TIPHUIAraHeTO Ha I'bBKaBa CTPATErMs MO OTHOLIEHHE Ha (OPMATHTE HA MArasHMHUTE OT
MpeXATa KakTo 10 BUAOBE (JICHOHOLIHM MAarasvH{, MarasHHH 3a €XeIHEBHM MOKYHKH — T.Hap.
convenience stores Wi yI0OHUTE Mara3HHi W CyNepMApKETH), TAKA M 110 pasMepH — oT 150 kB.M
obwa mrom a0 2,200 kB.M. MarasiHHa Mpexka Ha IbliepHuTe ApykecTBa Ha I[BA | Acer
Menvmxkmbit” AJT Beue dyHxkunoHHpa Ha (GOpMaTeH NPHHLIMIL [IpYy:KECTBOTO OHaKBa
3HAYMTENHH eeKTH OT HANAraHeTo HAa eAWHHH CTAHJApTH B TPYyIaTa CH, OCHOBAHM Ha A00pHTe
[pPaKTHKH B TbProBuaTa Ha ApebHO. OCHOBHHMTE eheKTH KacadT ISIOCTHOTO YIIPaBleHHe Ha
0BEKTHTE, KAKTO H YIIPABJIEHHETO Ha BEPHTaTa Ha OCTABKY. B [OMbIHEHHE HA TOBa CH3AABAHETO
Ha CTaHAApTH, chOOpaseHH ChC crcuHBHKHTE HA oTaenHuTe GOpMATH H pekuM Ha paborta Ha
0OEKTHTE, Lle 3aMa3u HeoOX0JHMMAaTa IRKABOCT HA THPIrOBCKHTE 0GEKTH,

B ycnoeusTa Ha KOHKYPEHTHa Hajamperapa e(EeKTHBHOTO YIPABIEHHE HA HYOBEHIKHTE
pecypcy € omnpefensil GakTop 3a HKOHOMHYecKH crabunureT. YoBCHIKHAT (PAKTOp € KIIOHOB
pecype, ¢ koiTo ,,IIBA Acet MennmxmsHT” Al pasnoiara. PEKOBOZHMAT eKMI HA APYKeCTBOTO
€ B CTPYKTYpPATa Ha KOMIIAHMATA OT CaMOTO My chb3fiaBaHe. Kimodosusr nepcoHan € GopmupaH or
aKUHOHEPH, 3aHHTEPEeCOBAHH OT IBIrOCPOYHOTO Pa3BHTHE H CTOHHOCT Ha JPYkecTBOTO. Ilpes
NOCNENHHTE I'OAMHM KbM  YNPABACHCKHA €KUMA Ha JPYKECTBOTO C€ MNPUCHEIHHMXA
npohecHoHATUCTH B 00NacTTa Ha (PUHAHCOBOTO YIMPABNEHUE, YNPABICHHETO HA ONEPALHHTE,
JOTHCTHKATA U IPYTH.

Puck ot yyacTHe B 00eTHHEHHE 32 THPrOBHHA

PeanusrpaHeTo Ha cTpaTeruaTa 3a pa3sBUTHE HA APYIKECTBOTO H KOHKYPEHTOCIIOCOBHOCTTA
Ha HErOBUTE ABUIEPHH JPYKECTBA 3dBHCH CHITHO OT YHACTHETO HA APYXKECTBOTO M IBLIEPHHTE
ApyxecTBa B obeauHeHue 3a TeproBud. [logofHo yuacTHe € ycioBME 3a MOCTMraHe Ha
MOKynaTeaHa crnocoOHOCT, CbLIIOCTABMMA € Ta3W HA MEXIYHAPOIHH BEPHIM 3a ThPrOBMA Ha
JpebHo.
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OnepaTHBeH PHCK

OnepaTHBHHUAT pUCK Ce NeQHHMPA KATO ,PHCK OT JIUPEKTHH WJIM MHJMPEKTHH 3aryOH, B pesynrar
HA HeaJeKBATEH BLTPEIIEH KOHTPOJ, YOBELIKH aKT MM BRHIIHO chOHTHE™, CBBP3BA CE ¢ TCKYIHA
KOHTPON U OMEPATUBHOTO YIIPAB/ICHHE Ha JeHHOCTTa HA APYKECTBOTO H JBLICPHHTE APYKECTBA.
B TO3M ¢MHCHT, KATO ONEpaTHEHH PHCKOBE MOTAT Aa C€ MocoYar:

L) PHCKOBE OT I'DELUKH Ha CTYKHTEIH,

. PHCK OT MOBpPEAAa Ha W3MNOJI3BaHHA HHBEHTAP,

. PHCKOBE CBbP3EHH ¢ U3TIONZBAHHATE CHCTEMH 34 CHUIYPHOCT]

. PHCKOBE CBBP3aHH ¢ YIPABIEHUCTO Ha CKIaA0BHTE HAIHYHOCTH!
L ]

PHCKOBE OT KOHTPArcHra v T.H.

C uen MUHHMH3MPAHC HAa TO3M PUCK NPH YNPABICHHMETO HA ABIIEPHHTE APYKECTBA H Ha
Thprosckure 06extH, ,[[BA Acer MenunmxMsHT® AJ] e BBBENO ONEPATHBHH CTAHAAPTH,
NPUAOKHIO € HMBOTO HA 4BTOMATH3AIMA HA DEJMLA KIOYOBM OM3HEC NDOLCCH, KOETO €
BB3MOKHO TpH OTCLCTBHETO Ha ERP cuerema (MHTerpupaHa cucreMa 3a YNpaBlieHMC Ha
npoLecHTe B oprannzauusTa). B kpas na 2010 r. Gelle ckmouen 10TOBOp 3a BHeApssaHe Ha ERP
cHcTeMa, Koitto npes 2011 r. Gelne BHEAPEH B HOBOOTKPHTHA JlorucTHUYEH LCHTEHP. JpyKECTROTO
¢ paspabOTHNO W MPHIara MHOKECTBO CTAHAApTH, CBBbP3aHM ¢ ODCIYXKBAHETO HA KIHEHTH,
ynpaRneHne Ha MEGOPMALMATA, YIPABICHHETO HA IOTHCTHKATA M CKIIA/IOBUTE 3AMACH, N0160pa 1
oByuenueTo Ha nepcoHata W Ap. Cna3BaHeToO Ha BLTPEIIHOPHPMCHHTE CTAHAAPTH CC rapanTHpa 1
KOHTPOJIHPA YPe3 H3BbLPIUBAHETO HA MEPHOJUYHY BBETPEIIHH OIMTH.

1V. Ho-paxcuu chONTHA, HacTLIMAH ciiex 31.12,.2013 1.

Ha 18.02.2014r., mexnay LIBAAcer Menwmxmbatr AJl M enHa Teproecka DaHka Oe
MOANMCAH aHEKC KbM JOroBop 3a kpeaur-oespapadr or 18.12.2009 r. 3a 3,000 xun. 1B., KaKTO
cresipa:

,.LIBA Acer MerumxmbHT AJl na BCTBNH B NpapaTa W 3aIb/DKeHUATa Ha Kpeauroronyuaren 1
Ja 3aMEHM JIBILEPHO APY)KECTBO, KATO TO OCTABA CO/MAAPEH [UTHKHUK 33 LETHUA pasMep Ha
kpenuta.CpoKeT Ha kpeaura ce npoabkasa 1o 30.06.2014 r. KpeaursT e obesneden ¢ aKTHBH,
cOBCTBEHOCT Ha Jpykectea oT rpynara Ha ,I[BA Acer MenumxmbHT” A/l , KAKTO M Ha TPETH JHLA.
Yupensea ce HOBO obezreueHie BBpXy KpeauTa — 3a/0r BhpXy B3eMaHHs Ha JPY’KECTBa OT Ipyiara Ha
HUBA Acer MeHHDKMBHT AJl, KAKTO M HA TPETH JTHLIA.

Ha 18.02.2014r. mexny LIBAAcer MennmxmbeHT AJl u eana Thprobeka Oanka Oe
MOAMKMCAH 2HEKS KBM JIOTOBOP 33 HHBECTHUMOHEH kpeadt ot 01.12.2010 r. B pasmep na 3,321 xum.
€BpO, KaKTO CAEABa:

LLIBA Acer Mennmkmbht” AJl /1a BCTBIM B NPaBaTa U 3abJUKEHMATA Ha Kpeautorionyuaren 1
13 3aMEHHU JIBLUEPHO APYKECTBO, KATO TO OCTaBa CONMAAPEH UTHKHHUK 3a LIEJIMA PasMep Ha KPEeawTa.
[TpoMeHs ce HAYHHA Ha MOracsaBaHe Ha KPEAWTa, 3a KOETO CTPaHWTe NOAIMMCBAT HOB MOTaCHIE/ICH TUIaH,
npuIokeH#He KbM norosopa.Kpenutst € ofesneuen ¢ MIOTeKa BBPXY aKTHB — HC/ABHIKHM MMOT, 3a/10T
BbPXY aKTHBH — COBCTBEHOCT Ha APYIKECTBA OT rpynata Ha ,J[BA AceT MeHuLKMBHT AJl, 3amor
RBPXY aKTHBH, COGCTBCHOCT Ha TPETH JHUA. YUpeIapa ce HOBO 00e2nedeHHe BBPXY KPEAMTa — 3a50r
BBPXY B3CMAHHs Ha JPYKECTBA OT rpynaTa Ha  JIBA Acer MennmkMBHT” A/l, KAKTO M Ha TPETH JIMLA.

B kpas Ha despyapu 2014 r. CpBeThT Ha THPEKTOPHUTE Ha APYKECTBOTO € pa3rneiarn
(HMHAHCOBOTO CBHCTOSIHME Ha ABbLIEpHOTO ApyxectBo 1[BA Twproeus — EOOJL. B pesynrar na
HarpaBeHWs aHalN3 HA HATPYTIZaHUTE 3aryOH M OTPHUATEIHW HETHH aKTHBH, KAKTO W BB3 OCHOBA
HA NIOJTYYEHA OLEHKA OT He3aBUCHMH OLIEHHTENH € B3eTO PCIUCHUE HAMpPaBEHATa HHBECTHLHA B
TOBA IBLIEPHO JPYAKECTBO N0 Ieka npraobusane kbM 31 aekemspu 2013 r. 3a 27,346 xun. 8. 1a
oboe obesuena Ha 100 %. B comoro ppeMe CBBETET Ha JHPEKTOPHUTE Criefpa [1a C€ aHraxHpa ¢
OCBOOOKAABAHE HA NPYKECTBOTO OT Ta3u MHBECTHLMA npe3 2014r.
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V. Hadgopmanns 3a nporpamara 32 KOpOnOpaATHBHO YIpaBIeHUHEe

Ot narata Ha npupoCHBaHe Ha NyOMWuUEH CTaTYT Ha JAPYKECTBOTO ACHHOCTTA HA
Ynpaeutennua u Hagzophia ceeet Ha “LIBA AceT MeHHAKMBHT Al € OCBLLIECTBARAHA B ITHJIHO
ChOTBETCTRHE ¢ HOPMATHUBHHUTE H3HCKBaHUA, 3a1mkeHH B 3TITTLIK v akToBeTe N0 npunarameTo my.
BcvukH uneHoBe Ha YnpapuTenHus CBBET M Haa3opHMs CBBET OTIOBapaAT HA 3aKOHOBHTE
HIUCKBAHHA 3a 3d€MaHe Ha AIBKHOCTTA WM. YNOPAaBUTETHUAT c¢hBeT Ha LJIIBA Acer
MeunmrmMenT” AJl Ha cBOe 3acenanue npes 2007 r. npue HauMoHanHHA KOJEKC 3a KOPIIOPATHBHO
ynpasneHue, oa06peH ¢ Ipotokon Ne36/17.10.2007 roa. ot Cueeta Ha Jlupextopute Ha bOb —
Codusa AJlL TlIpes 2012 roguna ,,lIIBA Acer MeHuakMEHT” AJl npeMHHaBa OT ABYCTENEHHA KbM
eqHocTeneHHa dopma Ha ynpaenenue, [Ipes 2013 roauHa AeWHOCTTa Ha JAPYIKECTBOTO € B
CHOTBETCTHHE ¢ M3UCKBAHMATA, 3a7eTHAMM B HallMOHANHUA KOJEKE 33 KOPIOPATHBHO YIIPABJIEHUE
JpY)KECTBOTO [PHEMA Aa HPHIAra H Cla3Ba OCHOBHHUTE INIPHHLUMOM M JoOpH NpakTUKH Ha
KOPNOPATHBHO YIIPABNICHHE, 3aI0KEHH B KOJeKkca. PBLKOBOACTBOTO cMsiTa NMpUiIaraHeTro My 3a
OTCOBOPHOCT TpeJl HACTOALIMTE M ObAEIM aKUWOHEPH, Mpejl PeryaaTHBHHTE OpPTraHu M mpen
ob1ecTBeHOCTTa. B npunoxenue e Ha pasnonoxkenue oruet ,,Cnassaii unv obscHaBail”.

V1. Baxnn cebnthis 3a ,,IIBA Acer MennmxmbaT” AJT mpes 2013 1.

Ha 10.01.2013r. ,HIBA ACET MEHU/DKMBHT” AJ] B3eMa pellicHHE 3a MpexpaTasaHe
Ha JOroBOPH 3a HaeM Ha 00ekTH Ha ,,lIBA TBPIOBHS” EOO/I, Haxoadue ce B rp. Pyce, kakTo
creasa:

- Cynepmapker ,,1IbA UBEHH”, naxoasm ce B rp. Pyce, k8. ,,Uepun Bpux” 2, ¢ HaeMoaTen
~PAJAHC” OO/JI.

- Cynepmapker ,LIBA JIOJIATIM”, Haxoasw ce B rp. Pyce, xB. Jlonamure”, yi.
~Crpemiienne™ No 27, ¢ naemonarten ,,OBHC 2005 EOO/I.

- Cknag Pyce, nHaxoasu ce B rp. Pyce, yn. ,Ilotcaam™ Ne7, ¢ waemogarten ,.bYJIABTO
PYCE” OO/,

Ha 24.01.2013 r. ,LIbA TBPIOBHA” EOG/], npyxecrso or rpynara va ,J[bA ACET
MEHH/DKMBHT AJl, yupenan apyxecTBO ¢ orpaHdueHa oTrosopHocT ,L[BA JleGenen™ EQO/,
KaTo eJHOMH4YeH cobcTeeHHK Ha kanurtana ,1[bA TBhPIOBUA” EOO/1, ¢ ynpasuten JMMUTBD
Pycen Pyces, c EMK 202408586, cenanuiue n anpec Ha ynpasnenue rp. Hebeneu 5030, mecTHocT
YCTHTO, [1H 035026, OOHC CTPAJIA ,JJIOTUCTUYEH LIEHTHP LIBA*.

Ha 29.01.2013 r. ,,JIBA TBPI'OBHA” EOO/, npyxecteo oT rpynara Ha ,J[BA ACET
MEHH/DKMBHT” AJl, npeycTaHOBABA THPTOBCKA ACHHOCT B CIEJHHTE THPIOBCKH OOEKTH: 1.
Toproscku obexr ,,LIBA Tlasnukenn”, Haxomaw ce B rp. [lasnukenu, v Atanac XaJkHciaBues”
Ne20 u 2. Teproscku obekrt ,LBA Ilarpuapx”, naxonmsni ce B rp.Bapua, ©yn. ,.Bnanucnae
Bapuenuuk™ Ne 111.

LUBA Twprosua” EOO]] mpeycraHossBa TbproBcka AeHHOCT B CAeAHWTE OOEKTH, Ha
CACIHUTE JATH:
- »LIBA Yalfka”, naxonsi ce B rp. Bapua, x.k. ,,Haiika” 651. 27 — ksM aata 04.02.2013 1.
- L1BA JleBcku”, Haxopnaw ce B rp. Bapua, 6yn. "Jlepcku™ Ne 35 — koM gara 05.02.2013 r.
- ~HUBA Tpakus™, Haxonaumt ce B rp. BapHa, yn. "Suxyn Boiieoga” Ne 24 — kvM jgata
06.02.2013 r.
- »1UbA Braaucnaeoro”, Haxoaswr ce B rp. Bapha, x.x. ,Bramucias BapHenuwk”,
yA."Huin”— xbM narta 07.02.2013 1.
- »UBA Mnaaoct”, naxomsu ce B rp. Bapha, x.k. Mnagoet” mo 6n. 122 — kbM gara
08.02.2013 r.
- ~UBA CuHuel”, Haxozsaw ce B rp. BapHa, yn. ”"Bacun [Ipymer” Ne 22 — xBM Jara
09.02.2013 r.
- »IbA LleHTsp”, Haxonsw ce B rp. BapHa, 6ya. Bnagucias Baprnenuuk™ Ne 7 — KbM Jata
10.022013 .
- »LIBA 1lpoBaaua”, Haxonsu ce B rp. Ilposagus, yn. "An. CramGonuiicku™ Ne 20 — KbM
mara 11.02.2013 r,
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- LLIBA Jlo6puu 17, Haxomaw ce B rp. JoGpuu, yn. "Hesapucumoct” Ne 2 — KkbM Jara
[1.02.2013 r.
- LJLBA Tobpuu 3pe3ga”, Haxoasaw, ce B rp. Jobpuu, ya. “Jlesckn” Ne 2 — KkbM para
11.02.2013 r.
- .LIBA Kapapua”, naxonsi ce B rp. Kasapua, yn. “Casa 'anues” Ne | — kwM jata
11.02.2013 r.

Ha 21.02.2013 r. . .I1IbA THPITOBHSA” EQOJI, apyxkectso ot rpynata Ha ,,[IbBA ACET
MEHH/DKMBHT” AJl, yupein ApyskecTBO ¢ orpaHudeHa orrosopHocT ,,LUBA Kapapra™ EOO],
¢ EMK 202452981, ceganuiie H aapec Ha ynpaenenune rp. Hebenen 5030, mectnoct YCTHTO,
[T1 035026, ODHUC CTPAJNTA ,JIOTUCTUYEH LIEHTBP 1[BA¥, kaTo enqHOMHYEH CODCTBEHHK
ua kanutana € ,,JIBA TBPIOBHUA” EQO/I, a ynpaBuTen Ha HOBOYYPEIEHOTO APYKECTBO €
bopuciae bornanos boraanos.

Ha 01.03.2013 r. Tsproscku o6ext ,,JIBA TpsagHa”, Haxoadw ce B rp. TpaBHa, yn. "Anren
Kenuer” Ne 50, er. 1, obext 1, npemunaBa nox ynpasieawero Ha ,IBA ®panuaiiz” EOO],
apyxecTho ot rpynara Ha I IbBA ACET MEHU/DKXMBHT” AL

Ha 02.04.2013r., e BmicaHo B TBProBCKUS PErHCTLP KbM ArEHUHA KbM BITHCBAHHATA,
cneqHoTo obcrosrenctso: ,LIBA ACET MEHHMDKMBHT” AJT 3akymyBa no peaa Ha wi.129 ot
T3 1 047 688 npyxecTeenyu asna ot kanurana Ha ,lIBA Ceumos” EOOJI, EMK: 202427024, ot
eTHONMMYHHS COOCTBEHHK Ha KamMTana Ha apyxecTtsoto ,[IBA ITpombpt MeHHMKMBHT' EAJL
EaHonuuen coGcTBeHuK Ha kanumrtana Ha L IIBA Ceumos” EOO/] or narata Ha obsBsBaHe B
THProBCKUA PErMCTHP KbM AreHuuns KeM BrnucBanusta € ,,LIBA ACET MEHHU/DKMBHT” AL
Vnpasuresn Ha ,,lIBA Cruios” EQOJ] e Mapun Hukonos MapuHos.

Ha 11.04.2013r.,, e BnucaHo B TbProBCKkHsl perHcTbp KbM AreHUMS KBM BITHCBAHHATA,
cneanoto oberostenctso: ,,LIBA ACET MEHHUJDKMBHT” A sakyrmyra no peaa Ha 4i.129 or
T3 2437 Apy’KecTBEHU Asa ¢ HOMUHaTHA cToHHOCT 1001¢eRa OT KanuTana Ha ,,Pazomupa 2006”
EQOOJM, EUK: 104663104, or enHonu4HHsS COOCTBEHMK Ha Kanurtaia Ha JpyxectBoTo ,lBA
[ponepru MeHuwKkMBHT EAJl. Eanonuuen coferseHWK Ha kanutana Ha ,Panomupa 20067
EOOJI ot 11.04.2013r. e ,,LIGA ACET MEHWU/IKMBHT” AJl. Yupasuten Ha ,,Panomupa 2006
EOO/ e Ueatino [letpos MapuHos.

Ha 29.05.2013r. . MHTETPAJI BBJITCAPHUA’EOQOQO/]], ¢ EanonuueH coOCTBEHHK Ha
rkamuTana L UBA THBPIOBHUA™ EOO[, gpyxectBo 0T Tpynara Ha LIIBA  ACET
MEHHJDKMBHT” AJ], B yactta Brucann obctostenctea B TP uma npoMsaHa Ha ynpaBHTEA ,
KaTo 3a HOB ympasutes e usbpan Jumutsp Pyces Pycer, ETH 7803041480, npuresxagaii j1.k. Ne
640688154, uzpaneqa Ha 16.08.2010 r. or MBP rp. Bemixo TepHOBO, [IOCTOAHEH ajpec B Tp.
Benuxo TepHOBO,.

Ha 29.05.2013r. ,IIBA Jornctuxa EQO]I, mpyxkectso ot rpynara na ,,[[BA ACET
MEHWJDKMTBHT” AJl, B uacTra BnucaHd obcrostencrea B TP uma npoMsHa Ha yNpaBHTENd,
KATO 3a HOB yrpaBuTen ¢ uibpan Jumutsp Pyces Pyces, ETH 7803041480, npurexasal n.k. Ne
640688154, wzganeHa Ha 16.08.2010 r. or MBP rp. Benuko TwprOBO, MOCTOAHEH aapec B Ip.
Benuko TepHOBO

Ha 25.03.2013r.,.LIBA THPTOBUA” EOOJI, apyxkectso ot rpynara Ha ,[IEA ACET
MEHUKMTBHT” AJl, npeycranopasa Thproecka neiiHoct B obexr , JIBA Jlonann”, Haxoasu ce
B rp.Pyce, k8. . Jonamm”, yn. ,,Ctpemnenue” Ne 27.

Ha 05.07.2013r., e Bnucano B THPTOBCKHSA PErdHCTHP KbM AICHUHS KbM BIIMCBAHUATE,
cneanoto oberoatenctso: L IIBA ®PAHYAM3 HOI™ OO/, apyxectBo ot rpynara va ,I[BA
ACET MEHU/DKMDBHT” AJl, 8 uacTra Brmcand obctostenctea B TP HMa mpomsHa Ha
oBerogtencTrara, karo "TIIAMEHA MI - 2000" EOOJ] nponaBa cobCTBEHUTE CH ApPYKECTBEHH
nsnose Ha Xpucto Tlerkos XpucTor, B pasmep Ha 24500 ns. oT kanuTana Ha ,,[[BA OPAHYAH3
O™ 001

Ha 16.08.2013r. ,lIBA OPAHUYAMIIOL, ¢ 51% oT coBCTBEHOCTTA Ha KanwTana Ha
koerto ¢ ,.LIBA ®PAHYAH3” EOO/, npyxectso ot rpynara Ha ,,[JBA ACET MEHHUJDKMBHT”
AJl, otapa Ho oGekt, Cynepmapket ,IIBA JTMHK”, naxonsm ce & rp. Crapa 3aropa, Oya."Lap
CumeoH Benuxu™ 168A.

B CLOTBETCTBHE ¢ HANMPaBEHATA [IPOMAHA B CYETOBOIHATA TIONIMTHKA, CUMTAHO OT 1 AHyapu
2013 r. B Apy)KECTBOTO € M3BBPLICHA OLEHKA HA MpaBa 10 JMUCH3MOHHH LOTOBOPH, ChITIACHO,
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KOHTO Ca TpEeloCTABEHM npasa Bbpxy [bproeecka wapka. Tasw TwvproBecka Mapka e
MaTEpHAIH3HPaHA B JIMUEH3MOHHM [OTOBOPH H B JIOTOBOPH 32 CYOIWIEH3MA, 4pe3 KOHTO
JPYKECTBOTO KOHTPOJNHpA pecypca M uepnu ObACLIM MKOHOMHHYECKH MOOJ3H, BKIIIOUMTEIHO
OpHXOAM OT NpojambH, Npe3 oNpeaeNeHWs HOEPHON HA JOTOBOPHMTE MMpaea. 3a 78 MNONY4H
[peoleHeHaTa CTOWHOCT Ha ThLProeckara Mapka keM 31 aekeMmepd 2013 r. IpyxeCcTBOTO €
M3MO3BAN0 NpodeCHOHANTHATA OLEHKa HA HE3aBMCHMH ouetuTesd. CrpaBeisiMBaTa CTOHHOCT e
NoJyyeHa KaTo KOMOWHALMS OT YYacTHETO ¢ PaBHO OTHOCHTERHO Terno Ha ABa MeToJa 3a
OLIEHABAHE —~ METOJ Ha MPHXOAMTE M METOJl Ha pOosATHTe. B HacTosiua (HUHAHCOB OTHET
TIPECLEHEHATA CTOHHOCT € [IPeiCTABEHA KATO ABATOTPacH HEMATEPHANEH aKTHB C HEOrpaHMucH
[IOJIC3CH JKHBOT, BE3HUKHAN OT JOTOBOPHH Mpaga. JIpy»KecTBOTO MMa 3aABDKEHHETO NEPHOAMIHO
Na TecTBa 3a 00E3LEHKA TO3M HEMATEPHAICH AKTHB, KAKTO M KOTATO CHINECTBYBA HHIMKALMA, 4e
MOJKE J1a ¢€ HAMNPABH J0CTOBEPHA OLIEHKA 3a OYAKBAHMA MY HONE3CH XKHBOT,

Ha 18 pexemepu 2013 r. Apy»KeCTBOTO € CKIIOYUIO AOroBop 3a HaHKOB HHBECTHLMOHEH
KpPEOHT ¢ eaHa Tbproeeka GaHka B pasmep no 749 xwianm., ¢ Ued 3a peUHAHCHPAHE Ha
3aJb/DKEHHNATA Ha KpeMToNnomyvaTens — JbLepHO JIPY>KECTBO, ChIIACHO JOTOBOP 3a 3@MECTBaHe
B JbJII MEXLY [IPEMLIHHS H HOBHA JNTBIKHUK. [OAMIUHMAT nuxeeH npoueHT € ¢opmupan or Ha3os
NuxBeH HHAekc — 3-meceued Codubop m HanbaBka 3a pefoBeH OBIAT KbM 0a30BHS JIHXBEH
npouent B pasmep Ha 3%. KeMm narata Ha cKIIOUBaHE HA NIOrOBOPA 33 KPCAMT NPUIOKHMUAT
pasMep Ha TOAHIIHUA JINXBEH IPOLEHT 3a peaoseH abar € 4,131%. ConupapeM ATBXHHLE 1O
KPEeJHTa ca JPYKECTBOTO, KAKTO H TpeTo JHUe. KpeanTsT ce HoracsiBa ChIVIACHO TIOracHTENeH
nnaH, Ha 24 paBHH MECEUHY BHOCKM H TOCNEeHA M3PABHUTENHA MOTACHTENHA BHOCKA , JRLIKUMA
Ha 31.01.2016 r. 3a obezneueHne Ha KpeauTa ¢ CKIIOYEH JOrOBOP 3a 3amor no pena Ha 303
Mex iy OaHKaTa M IpYXecTBOTO, 3a 3al0r BbPXY B3EMaHHATA IO CKIIOUYEHHTE JIMIIEHIHOHHH
JOTOBOPH 3a ThPIOBCKa MapKa M JIONOBOPH 33 OTCTBIIBAHE ITPABO 34 CTOMAHHCEAHE, YIIPABIEHHE U
PA3BUTHE HA CYNEpMapKeTH.

Ha 18 mekemBpu 2013 r. rpynara e cKiIousiia AOTOEOP 32 CTaHAAPTEH KPEAMT 32 000pOTHH
CpeAcTBa ¢ eHa Thproecka OaHka, B pa3dmep a0 1 940 xun. ne., ¢ uen 3a pehuMHaHCHPaHE Ha
3a7bbKeHMsATa Ha KpeauTononyvarend — [pe ABLIEPHM [pPYXKECTBA, CLIJIACHO AOTOBOpP 3a
3aMECTBAHE B BT MEKAY NPEAUIIHNAL U HOBHA ATHXKHHK. Cymara Ha KPEAHTa € paslpeae/icHa Ha
ABa numuTa: 10 710 xwnas. 1 g0 1,230 xun.ne.OAWIIHMAT JMXBEH NPOLEHT € (GOopMMpaH OT
Ba3oB nHXBEH HHIACKC — |-MeceueH Codubop v HagbaBKa 3a peloBeH ABIr KbM 0a30BUA JIMXBeH
MpOLEHT B pasmep Ha 5%. KbM parata Ha ckiIlouBaHe HAa AOTOBOPA 33 KPEOMT MPHIOKHMHAT
pa3sMep Ha FOAMIUHHA JIMXBEH [MPOUEHT 3a peloBed ABAr € 3,225%. CoanjaapHd ITHKHULM 10
KpPeAMTa Ca IbLIEPHO JpPYXKECTBO, KAKTO M Tpeto Jjuue. KpeauTsT ce mnoracsiea CbracHo
MOracHTENeH I1aH, KakTo CeaRa:
3a numura o1 710 xunaie. — nagex Ha 31.07.2015 r.
3a numwura ot 1 230 xunas, — 24 paBHH Mece4HH BHOCKH M NOCTE]Ha H3PABHHTEIHA BHOCKA,
JbmxrMa Ha 31.01.2016 .

3a obesneyeHne Ha KpeanTa € CIJIIOUeH JI0rOBOp 3a 3aior no pena Ha 303 mexxay Hankata
W [OPYXXECTBOTO, 34 3al0r BBbPXY B3EMAHMATA IO CKIIOYEHHTe JHIIEH3XOHHH JOIOBOPH 34
TBPrOBCKA MapKa W JOTOBOPH 33 OTCTLIIBAHE MPABO 33 CTOMAHHCBAHE, YIIPABICHHE H PA3BUTHE HA
cynepMapkeTH.BuB Bpbika ¢ ropeonucanuTe JloroBopH 3a KpeaMT, ca TOAMHCAHH BBTPEIIHH
JoroeopH 3a 3aMecTBaHe B JBIT, MO cWiara, Ha kouto [EBA Acer MenumkMbHT AJl 3aMecTBa
JBLUEPHHTE OPYXKECTBA, B 3aAb/DKEHMATA UM KbM Oankara, Te3w mororopH ca oOBRBpRaHH C
NpeAcToslIa Mpolenypa o ofesneyasaqe.

ITbnHWTE TECKTORE HA YBEAOMIICHUATA, KOUTO ca MyONHKYBAHH B €EKTPOHHHTE PErUCTPH
Ha KO®H, b®b - Codus AJl v uHbopMaunoHuute areHumu, upes mwiathopmu ,,X3News”,
.bronetuH” Ha HuBectop, ca Ha paznonoxeHue Ha yeb cTpanuniata Ha ,,IJBA AceT MeHHIKMBHT”
Al www.cbaamg.com.

VII. onn1auTenna nagopmanns no Ilpanoxenne Ne 10 na Hapenta Ne 2 ua KOH

1. MndopMauus, nageHa B CTOHHOCTHO M KOJNHUECTBEHO H3PAKEHME OTHOCHO OCHOBHHTE
KaTerOpHH CTOKH, NPOAYKTH W/MINM TNPejJOCTABEHH YCIYFHM, ¢ [OCOYBAHE HA TEXHUs A471 B
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NPUXOJUTE OT NposaxOH Ha €MHUTEHTa KaTro UAN0 H MPOMEHHMTE, HACTBNHAM I[Ipe3 OTUYCTHATA
(HaHCORA TOAMHA.

JpyxkecTBOTO € peructpuparo npes tona 2006r. OcHoBHaTa My A€HHOCT € OpPraHU3aLHa U
MEHHUKMBHT HA CYMEePMapKETH, HHBECTHLMY B IbLUEPHH APYKECTBA, OCBLIECTBABAILM ACHHOCTTA
cH Tof ThproeekaTta mapka LIBA u raxHoTo ynpaenenue. [lpubauzuresnHo 49 % oT npuxonure Ha
KOMIIAHHATa ¢a GOPMUPAHH OT CBBP3aHH NPEANPUITHI — IbIUEPHH ApyxecTBa. OG0 npuxoauTte
3a nepuoga keM 31.12.2013 r. ca B pasMep Ha 474 xun. 1s.

B pesyntar Ha OCBHIIECTBEHATA HKOHOMMYECKA AeHHOCT JAPYXKECTBOTO (opMHpa CBOMTE
IPHXO/M OT YIIPABIEHCKH H CYETOBOZHH YCITYTH, TIPEOCTABEHH HA JbIIEPHHTE TIPEANPHATHS H OT
pekiamun yenyru.Ilpes 2013 r. Apy»KeCTBOTO € CKIKOYMI0 AOTOBOPH 32 NPEAOCTaBAHE Ha NPABOTO
Ha MOJI3BAHE HA CBOA THPrOBCKA MAPKA HAa JIPYTH THPrOBCKH APYXKECTBA. B pe3ynrar Ha ToBa
JAPYKECTBOTO pealM3Hpa OCHOBHA YacT OT MECEUHHTE CH MPHXOIM, KOHTO Ce YCTAaHOBABAT KaTo
ONpe/eNeH, JIOTOBOPEH MpOLEHT OT peanusupaHus oB6OpoT M0 OTAeiHWTe O0eKkTH Ha
NOMyHATENNTe HA IPABOTO 33 MON3BAHE,

I'oguHaTa, T'oguHara,
3aBLPIIBANNA  3aBhLpIIBAMAa
na31.12.2013 Ha 31.12.2012

XHJI. JIB. XHJL JIB.
TIpuxoaH OT MULEH3HOHHH SOTOBOPH 333 -
TIpuxoH OT NpefOCTaBAHE HA BAyUEPH 3a XpaHa 91 125
ITeyan6a or nponakba Ha ABATOTPAHHH AKTHEH 26 -
[Npuxenn OT YHIpPaB/IeHCKH H KOHCYNTAHTCKH YCYTH 14 736
[Tpuxoan OT peKiIaMHU U APYTH YCIIyrH 10 85
0610 474 946

2. Undopmalids OTHOCHO MPUXOAMTE, Pa3NpencicHH MO OTAEIHHTE KATErOPHH NICHHOCTH,
BBLTPELIHM M BEHINHY 11a32pH, KAKTO ¥ HH(BOPMALHs 33 M3TOUHHLMTE 3a cHaBagBaHe ¢ MaTepHalH,
HEOOXOAMMHM 3a MPOM3BOJACTBOTO HA CTOKH WM TPEIOCTABAHCTO HA YCIAYTH C OTpa3iBaHe
CTeNeHTa Ha 3aBUCHMOCT M0 OTHOLIEHHE HA BCEKM OTIC/EH NPOJasady WiH KynyBadw/moTpeburen,
K4TO B CJ1y4yal, Y€ OTHOCHTENHHMAT [l Ha HAKOH OT TAX HaaxBbpas 10 Ha CTO OT pa3XoAuTe WM
MPUXOIHTE OT NpoJakOH, ce NPeJoCcTaBs UHPOPMALMS 3a BCAKO JIMLE MOOTAENHO, 38 HEroBHs AN
B MPOAaXOHTe WK NOKYIMKHUTE H BPbL3KHTE MY C EMHTEHTA.

TpuUBnU3KTENHO NOIOBUHATA OT TIPHXOAMTE Ha JIPY)KECTBOTO Ca PEaH3MPaHH OT YCIYTH
KBbM JTBIIEPHH JPYKECTBa.

3. HudopmManma 3a CKIKOUEHH [OAEMM CHEIKH M TAKHBA OT CBHLUECTBEHO 3HAYCHHE 34
JeHHOCTTa Ha eMUTEeHTA.

Ha 18 nexemepn 2013 r. rpynara e CrTrouH/Ia AOrOBOP 3a DaHKOB HHBECTHLIMOHCH KPEJIHT C
e/Ha TLProkcka Ganka B pasmep 10 749 XWILJR., ¢ 1ie 3a peHHAHCHPAHE HA 38/IBIDKEHHUATA Ha
Kpeauronomyuareis — [bHIEPHO APYKECTBO, CBIVIACHO HOIOBOpP 32 3aMECTBAHE B ALII MEXY
NPEAMIINUA M HOBHS JUIBKHHMK. IOINHIIHHAT JUXBEH MPOLEHT € (GOpMHpaH OT 0a30B JIMXBEH
uHnekc — 3-meceuen CoduGop M HagbaBKka 3a PefloBeH ABJI KbM 0a30BMS JTHXBEH MPOLICHT B
pasmep Ha 3%. KBM aatata Ha CKIIOYMBAHE HA JIOTOBOpA 32 KPEAWT NPUIOKHMHAT pa3sMep Ha
FOAMILHHS JUXBEH MNPOICHT 32 pemoeeH Awar e 4,131%. ConuaapHy ANBKHHLE 10 KPEAXTa Ca
JpPY’KECTBOTO, KAKTO M TpeTo smue. KpeauTsT ce moracABa ChIIacHO NOTACHTENeH TLTaH, Ha 24
paBHU MECEYHH BHOCKH M MOCIE/IHA W3PABHUTETHA [IOTACHTEIHA BHOCKA, AB/DKMMA Ha 31.01.2016
r. 3a obe3neueHHe HA KPeUTa € CKJIIOUeH JOTOBOp 3a 3aor no peaa Ha 303 mexay OaHkara u
JIPYKECTBOTO, 3a 3aJI0I BhPXY B3€MaHUATA MO CKIKUEHHUTE JIMLUCH3HOHHH QOTOBOPH 34 ThProBCKa
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Mapka H JOrOBOPH 3a OTCTBIBaHE npaBo 34 CTONAHHUCBAHE, YHOPABJICHHES W DPA3BHTHE Ha
cynepmapkeTH. KoM Kpas Ha OTYETEHHS IEPHO KPEIUTHT HE € YCBOESH

Ha 18 mexemBpu 2013 r. rpynara e CKMOYHIA JOrOBOP 3a CTAHAApTeH KPeAWT 3a 000pOTHH
CpeacTBa € e/HA ThProBCKAa Oanka, B pasMep mo | 940 xHnng. ¢ uen 3a pedHHAHCHpaHe Ha
3alb/mkennaTa Ha KpeawTonomyuwatenm — gBe AbLUEPHH APYIKECTBA, CHINIACHO AOTOBOP 34
3aMECTBAHE B ABJIT MEX/Y MIPCAHLIHUA U HOBHA ANbxHHK. CyMaTa Ha KPeAHTa € pasnpeelieHa Ha
Aga jumuta: 10 710 xunas. u o 1,230 xwtR FOAMILIHEAT NHXBEH MPOLEHT € GOpMHUpaH OT
Gazoe nuxBeH uHAeKke — 1-Meceden Codubop U HagdaBKa 33 PEAOBEH ALJII KbM Ga30BHs JIMXBEH
OpPOUCHT B pasmep Ha 5%. KBM faTtata Ha CKIHOYBAaHE HA JOTOBOPA 33 KPEAWT MPHIOKWMHUAT
pa3Mep Ha TOAUINTHHA JAMXBEH NPOLEHT 3a penoBed AbAr € 5,225%. ConuaapHH IMHKHMLIM MO
KpeauTa ¢a ABLIEPHO JPY)KECTBO, KAKTO M TpeTo Juue. KpeauThbT ce moracssa ChIVIACHO
[IOracKUTENEH NUIaH, KAKTO CIIe/iBa:

3a numuTa o1 710 xmn.nB. — naaex Ha 31.07.2015 1.

3a aumura ot 1230 xunae. — 24 paBHW MECCYHM BHOCKHM M MOCTEAHa M3PaBHUTENHA BHOCKA,
abmxuma Ha 31.01.2016

3a obe3neyeHue Ha KpeaAMTa € CKIIOUEH JIOrOBOp 3a 3ai0r 1o peaa Ha 303 mexay Gankata u
ApYKECTBOTO, 32 34JI0T BLPXY B3€MaHHATa NO CKAFOUEHHTE THLICH3MOHHHU JIOTOBOPH 3& ThPrOBCKa
MapKka W JOrOBOPH 3a OTCTBIBAHEC [PABO 34 CTONAHHCRaHe, YIPaBNEHHE W Pa3BHTHC HA
cynepMapkeTH.Bbs Bpp3ka ¢ ropeonucaHuTe JIOrOBOPH 3a KpeaMT, ¢a MOANMHCAHH BBTPELIHH
Horoeopy 3a 3aMecTBaHe B Abir, IO cHnaTa, Ha KouTo L[BA Acer Meunmxmbur AJ] samecTra
ABWEPHUTE [PYXKECTBA, B 3aIbDKEHMATa MM KbM OaHkata. Tezn morosopu ca oOBbp3aHM C
ApeacToAa npoueaypa no obeznevasane.K'bM Kpas Ha OTYeTeHHS NEPHON KPCIUTHT HE €

YCBOEH.

4. Mudopmaling 0THOCHO CHETKUTE, CIIIOYEHM MEXKIY €MMTEHTa M CBBHP3aHM JIMIIA,
npe3 OTYETHHS TIEPHOJ, NPEIIOKEHHS 3@ CIUTHUBAHE HA TAKHBA CAC/IKH, KAKTO U CAETKH, KOHTO ¢a
u3BbH O0OMuaHHaTa My JEHHOCT HITH CHLIECTBEHO Ce OTKIIOHSBAT OT MA3aPHHUTE YCIIOBHA, TIO KOUTO
EMHUTEHTBT HIM HCTOBO ABIIEPHO APYXKECTBO € CTpaHa C IOCOYBAHE HA CTOHHOCTTA Ha COENKHTE,
XapakTepa Ha CBbP32HOCTTA M BCAKA MHGBOpPMauMsi, HeoOXOMHWMa 3& OLCHKA HA BL3JeHCTBHETO
BbPXY QUHAHCOBOTO CHCTOSHUE HA EMHTEHTA.

Crofinoer  Heypeaeno Heypeaeno
CBBbp3ano JHIE U BH/ HA C1EJKATA Ha Bi¢Mahe  3aAL/DKeHHE
CACAKHTE
XHJ1. JB. XHJ1, NB. XHJT. JIB.
IlpenocTaBeHn KpeIuTH H HAYHCIeHH JTHXBH
~UBA Twprosus” — EQO]JI 140 127 -
L~AuTerpan buarapus ” — EQO/T 82 82 -
»UbA Ceumos” — EQO/] 102 12 -
O6mo 221 -
IToyeHH KpeIHTH H HAYHCIEHH THXBH
»1IPA Twproeus” — EOOJ| 14 - -
., 1 IbA Opanuaiiz” — EOO 124 - 130
O6n1o0 - 130
Tovproscku caeakn
»UBA Twproeus” - EOOJ] - mokynka Ha yCIyTrH 12 - -
»LIBA Teprosust” - EOO]] — npoxaxba Ha yenyru 14 - -
»L[BA ®panuaita” - EOO/] — nokynka Ha yciayru 3 - -
“LIBA ®panuaiiz” - EOOJI — nponax6a Ha 123 10 -
YCIYTH
»1{BA ®panuaiiz I0r” OO/] — npogaxba Ha 2 2 -
YCIIyTH
41
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~Panomupa 2006” - EOO/] — npopaxba Ha ycayru - 4 -

Ob6mo 16 -

CheJKH ¢ AbIMEpHH JpPYXKECTBA

IMoaydyeHn AHBMICHTH
~LIBA ®panuaiiz” — EOOJ - 22 -

IIpepocTaBeHH BayuepH 3a XpaHa
~Pagomupa 2006” — EOOJ 16 - -
»~LUBA @panuatiz HOr” — Q0] 2 - -

-LUBA ®panuaiiz” — EQOO/] 76 - -
O6mo - -

Benuko 259 130

Craeaku ¢ apy:xecTBa Hoj 051 KOHTPOJI

Croitnoer  Heypeaeno Heypeaeno
Cebp3aHo JIHOE H BHA HA ¢/1eJKATA Ha BIEMAHE  3aQBJIKEHHE
CACAKHTE
XHJI. JIB. XHJL JIB. XHJL. JIB.
Thproeckn caenku
»11BA TlponrbpTit MaBecT™MBHT - Al - - - 10
HOKYIIKa
~AHTpanpec” - AJl — Bayuepu 3a XpaHa 10 - -
»ABL 2006 - EOOJI — nponaxx6a na ycnyru - 2 -
HABL” - OO/ — nponaxba Ha yenyru - 1 -
O6mo 5 10
Benuko 5 10

Bcuuku pa34ueTd HMAaT caMO TCKYIN XapaKTep. YcnoBuaATa HA CAETKUTE ¢ TE3M
APYXKECTBA HE CC pasjiMvaBpar OT IIa3apHHUTE, KOWTO Ce NIpHilaraT IpH CACIKH MCXKIY
HCCBLP3aHn JINIaE.

5. Mndopmanus 3a ceOHTHA U [OKa3aTeNd ¢ HeoOWYaeH 3a eMUTEHTa XapaKTep HMallld
CBIIECTREHO BIIMSAHHE BBPXY ACHHOCTTA MY, H PEANIM3HPAHHUTE OT HEr0 NPMXOAM W H3BBPLUSHH
PasXo/IH; OLEHKA HA BIMAHHETO UM BbPXY Pe3yNTATHTE NPe3 TeKyLIATa rOAHHA.

Hama TakuBa cubHTHA,

6. Mndopmanus 3a caenky, BOJSHH U3BBHOATAHCOBO - XapakTep H GU3HEC e, TOCOYBaHe
(PHHAHCOBOTO BB3/IEHCTRUE Ha CACKUTE BBPXY JeHHOCTTA, aKO PHUCKBT H [IOJI3HTE OT TE3H CHEIIKH
Ca CBINECTBEHH 34 E€MHTEHT4d W aKO pa3KpHBaHETO Ha TazH HHGOpPMAaLMs € CBILCCTBEHO 3a
OLICHKATA4 Ha Cl)]v{HaHCOBOTO CBbCTOIHHE HA EMHTCHTA.

Hama TakuBa CACIIKH.

7. Mndopmauysa 3a IUIOBH Y4ACTHUA HAa €MWTEHTA, 32 OCHOBHHTE MY HHBECTHI[MH B
cTpaHaTa W B 4y>kOMHA (B 1IEHHH KHHXKA, (QHMHAHCOBH HHCTPYMEHTH, HEMATEPHAIHH aKTHBH M
HEABIKHMH  HMMOTH), KAKTO W HHBECTHLHMMTE B JAIOBH LEHHH KHIDKA HM3BBH HEroBaTa
MKOHOMHMHYECKA IPYTa H H3TOYHHIIMTE/HaUMHUTE Ha GHHAHCHPaHE.
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KeMm 31 nexemepu 2013 1. yqacTueTo Ha APYIKECTBOTO B JBLIEPHUTE APYIKECTBA € KAKTO
creqBa;

31.12.2013  31.12.2012

XHAI. JB. XHJIL. JIB.
LBA Twprosus — EOOM, 100 % yuacTue 27,346 27,346
LUBA Ceumios — EQO/I, 100 % y4acTue 1,047 -
Panomupa 2006 EOOJ, 100 % yuactue 244 -
LIBA Jloructrka — EQO/I, 100 % yuacTue 100 100
[bA ®panuaiiz — EOO/JI, 100 % yuactHe 100 100
O6mo 28,837 27,546

8. Muopmalius 0OTHOCHO CKITIOUEHHUTE OT eMHTEHTA, OT HEFOBO ABLIEPHO APYIKECTBO WU
APYXECTBO MaHKa, B KaYeCTBOTO MM Ha 3a€MOMNOJYYaTesH, JOrOBOPH 3a 3aeM C [OCOUBAHE Ha
YCIIOBHATA MO TAX, BKJIFOUUTEIHO HA KPaHHHTE CPOKORE 3a W3ILIALIAHE, KAKTO H WH(OPMAIIuA 34
NpeIOCTABCHU TAPAHLIMH H IIOEMAHE HA 3aJbIKEHNS.

Ilpes 2013 r. ApyxecTBOTO ¢ CKIKOYMIO JOCCBOPH 34 3a€M C €HO OT IBLICPHUTE CH
Apysxecra B 001l pasmep 10 129 xun. nB. JIuxBara no 3aeMuUTE ¢ B pasMep Ha eIHOMECEUCH
Codubop, ysennuen ¢ 6,50 %, Kbm 31 gexemepu 2013 r. 3a1b/KeHHETO HA APYIKECTBOTO MO TE3H
3a€MH BEIHO C BKJTHOHYEHHTE B TAX JIMXBH € ¢ 0611 pasmep 131 xui. nB. 3aeMuTe He ca obe3neueHy.

llpes ampun 2013 r. apyxecTBOTO € CKMOYWIO JOrOBOPH 33 3a€M C JBE THPLOBCKH
ApyxectBac obiy pasMep no 160 xun. e, Jluxsara no zaemute ¢ B pazmep Ha 7%. Kbm 31
nexkeMmepu 2013 r. 3agbMKEHHETO HA JPYXKECTBOTO 11O TE3M 338MH BEHO ¢ BKIIOYEHHMTE B THX
JHXBH € ¢ 00HI pasmep 156 xun. nB. 3aemuTe He ca obe3neueHH,

Ipes nexemppu 2013 r. e noamucan anexce 9, HepasjenHa 4act KuM Jjorosop ot 18.12.2009 r.
33 KPEANT-OBBPAPa(T MEXKITY €IHO OT ABIIEPHUTE APYIKECTBA M €IHa THPrOBCKa DaHKa B pazMep
o 3,000 xun.as, , no KOATO ApYKECTBOTO-MAlKa € ChUIBKHMK M 110 CHaTa,Ha KOMTO aHeKe
CPOK®T 3a MOJE3BAHE HA KPEIUTA Ce yabMkasa 10 18 ¢espyapu 2014 r.

Hpes ronu 2010 ronMHa ¢ NpecTPyKTYPHPaH KPEAUT-OBBPAPADT MEXIY €IHO OT AbLIEPHHTE
ApYXECTBA W €[HA THProBcka OaHka ¢ ofm pasmep 1,960 xun. aB. PasmepsT Ha 33ema ¢
pasnpefencH Mexay OB¢ AbLWIEPHH OPYXKeCTBa CbOTBeTHO 3a 1,250 xun. s, 1 710 xun. 7B
HApyxecTBOTO-MakHKa € ChATBKHHK 110 KpeAHT-OBLp/padTa B pasmep Ha 1,250 xur. 8. Jluxeara
10 33eMHTE KEM MOMCHTA Ha MOAMHCBAHE HA I0TOBOPHUTE € B pasMep Ha 7.455%. [penoroeopeH e
KpaHHHAT CPOK Ha MoracsBaHe Ha 3aeMuTe 70 tonn 2014 roauna.Ha 18 newemspu 2013 r. e
CKJIFOUEH JIOTOROP 34 CTaHAAPTEH KPEAUT 33 OOOPOTHH CPECTBA C THProBcKaTa 6aHKa B pazMep 10
1,940 xun.e. llenara Ha To310 J0roBop e Aa 6bAaT peMHAHCHPAHH 3aIb/DKEHHITA HA TE3M JIBC
ABIICPHA APYKECTBA, CBHIVIACHO AOTOBOP 34 3aMECTBAHE B BT MEKIY NPERMIUHHA W HOBHA
AmbxHUK, CyMaTa Ha KpeuTa e paslipeneneda Ha /iBa TumMuta 10 710 xwn. 8. u 10 1,230 xu. ns.
FoavuHMAT NMXBeH NpoueHT e dopMHpaH OT Ga30B THXBEH WUHIEKC 1-MeceueH Codubop u
HazbaBka 3a pefloBEH BT B pasMep Ha 5%. KbM Jarata Ha ckTOuBAHE Ha JOrOBOPa 33 KPEAMT
NPUNOAKHMHAT pasMep Ha TOAWIIHHS JIMXBEH NPOLEHT 33 PeAoBeH Awir € 5.225%. ConupapHn
AJTBXKHULH TI0 KPEANTA ¢a €HO ABLUEPHO JIPYKECTBO, KAKTO M TPeTO Jinue. KpeauTsT ce noracssa
CBIAACHO NOTACHTENEH NNIaH, KakTo ClenBa:
3a numuTa oT 710 Xun. e, — nagex Ha 31 oK 2015 I
3a gumura o1 1,230 xun. R, — 24 paBHY MECEYHM BHOCKH M MOCIIE/IHA M3PABHHTENHA BHOCKA,
AwmkuMa Ha 31 aHyapu 2016 1. B pasmep na 1,143 xun. 1s.

3a obesneyeHme Ha KPeNTa Ca CKITIOUYEHH JIOTOBOPH 34 3a/10T Ha 0GOPY/IRAHE H B3eMaHHs
MeskTy OaHkaTa u TpeTo muue. KbM kpas Ha OT4eTeHMS NEPHON KPEIUTHT HE € YCBOEH.

Ipes 1on 2010 roguHa € CKIIIOYEH AOTOBOP 33 MHBECTHLHOHEH KPEMTUT MEHIY €4HO OT
ABIUEPHUTE JPYXECTBA M e/HAa Thproecka Ganka ¢ obw pasmep [,432 xwmi. nB. JIpyxecTBOTO-
Malka € CBANHKHHUK MO WHBECTHIMOHHMA Kpemut. JIUXBAata MO 3aeMHTE KBM MOMCHTA Ha
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NOAMNKCBAHE HA NOTOBOPHUTE € B pa3Mep Ha 7.192%. KpaliHUAT cpok Ha NoracsgBaHE Ha 33EMMTE €
g0 wuu 2015 roauna.Ha 18 nexemepu 2013 r. apy:ecTBoTo-Maiika € CKIIIOYWIO JOroBOp 3a
0aHKOB MHBECTHLHOHEH KPEIMT C ThProBckara OaHka B pazMep a0 749 xumn. ne. To3u norosop €
npegHa3HaueH 3a pedHHaHCHpaHe Ha 3aABKEHHMATA HA TOBRA JBLIEPHO APYHKECTBO, CHIJACHO
JOTOBOD 32 3aMECTBAHE B ABJIT MEXKIY NpeJMIIHHS W HOBUA JAWKHHK Ha DaHxarta. [ OOUIOTHUAT
NUXBEH NPOIEHT 1o kpeauTa ¢ (GopMupan ot 0a30B JHXBeH WHIEKC 3-MecedeH Codubop H
Haa0baBka 3a peAOBEH ABIT B pasMep Ha 3 %. KbM gaTara Ha CKIIOMBAHE HA JOrOBOPA 3a KPEAWT
MIPHAOKUMMAT pazMep Ha TOAMITHUS NHXBEH NpoucHT 3a peaosed AwAr € 4.131 %. ConunapHu
JUTRKHHLM MO KPeAWTa ca IBLUePHO APYXKECTBO, KAKTO M TpeTo Nuue. KpenutsT ce roracdea
CBINIACHO [MOTacHTENeH TIUIaH Ha 24 paBHU MeceYHM BHOCKH M IOCISAHA H3IPABHHTENHA
NOracHTENHA BHOCKA B pa3Mep Ha 662 xuin. nB., JbokuMa Ha 31 sayapu 2016 r. 3a o6e3nedeHue
Ha KpeouTa ca CKAIOUSHH A0rosBopd 3a 3aior Ha obopyaBaHe W Ha B3GMAHHA MEKTY
KpeauTupamiata DaHKaTa ¥ IbIUEpHOTO ApyxecTBo. KoM 31 gexkemepu 2013 r. KpeauTsT HE €
YCBOEH.

9. Hudopmauus OTHOCHO CKIIOUEHUTE OT EMMTEHTA, OT HEerOBO ABINEPHO APYXKECTBO HIH
APYECTBO MaiKa, B KAYeCTBOTO HM HA 3a€MOJATENH, JOTOBOPH 3a 3daeM, BKIIOYHTENHO
MPEAOCTABSIHE HA rapaHUMM OT BCAKAKBB BHJ, B TOBA YHCAO HA CRBP3aHU JIMIA, C NOCOYBAHE HA
KOHKPETHHTE YC/AOBHs 10 TAX, BIJIKOYHTENHO Ha KpallHHTe CPOKOBE 3a TjallaHe, M LeNTa, 3a
KOATO ca OMITH OTITYCHATH.

Bbe Bpb3ka ¢ npogaxGara Ha €QHO OT CBOHTE IBIIEPHH [pY:KecTBa IIPe3 NPEAXOAHH
OTYETHH MEpPHOMH, APYKECTBOTO € MPeNOCTaBMI0 HA KYMNyBaua WHBECTHIIMOHEH KPEeIuT B OOLL
pasmep Ha 2,434 xun. JB., KaTO OCTATHKLT OT Hero KeM 31 mexkemepH 2013 r.e B pasmep Ha 936
xun. 8. (kbM 31 pexemepu 2012 . — 2,353 xun. s1s.). Tlpes anpun 2012 r. cTpaHMTe o A0roBopa
ca c¢ CBIIACHIM HA METTOAMIIEH IPaTUCEeH NepHoa, cuuTano ot 1 anpun 2012 r. no 31 mapr 2017
r., npe3 KOHTO OT KylyBa4a Ja He MOCTRARAT Mnamianusd. KpeauteT e cnempano ja Obae
BB3CTAHOBEH Ha 27 MecedHH BHOCKY B cpok A0 30 tonu 2019 1.

Hpe3 anpun 2013 r. ca ckmoueHH MPOTOKOJH 3a B3aMMHO MpHXBAallAHEC Ha B3CMAaHHA H
3a0b/IXKEHHA KbM J0IOBOPH 3a HOKyHKO—I]pOIla}K6a Ha ApYAKCCTBCHH AAIOBE, OCHOBAaHHCTO 3a
KOHTO € CBhINCCTBYBAUID ABITOCPOUYHO 3aIBAKCHUL, HeTl/IpaHOTO B3CMaHE Ha JIPYKECTBOTO KbM
Jdarara Ha H3A4BaHC Ha HaACTCALMSA CbHHaHCOB OTYET € B pasMcp Ha 936 xun. JIeBd, KATO
CBUIICEPEMCHHO C& ITOracCHH 34bJDKECHHATA OT 3aKYITYBaHeTO Ha APYIKECTBEHHUTC JAIOBC.

Ipe3 wonu 2013 r. e citoueH JOTOBOP 3@ 3aMECTBAHE B JIBJIT, Upe3 KOHTO CHIIECTBYBALILO
B3e€MaHe Ha JIPY:KeCTBOTO OT mpojax0a Ha JPy>KECTBEHH [IANOBE ce IPEXBBPIA HA TPETO NHLE.
CToiHOCTTA HA NIPEXBHPIIEHOTO B3eMaHe € B pasmep Ha 936 xun. nB.

[Mpe3 2013 r. npy:KecTBOTO € NpPeAOCTABUIO 3aeMM Ha JIBe IBbLUEpHH ApYXEcTBa ¢ 0OLl
pasmMep oT 531 Xui. JB., ycBOsBaHM Ha 4acTH. JorosopHre ca CKIIOUEHH C YTOBOPEHO
BBIHarpaxaeHue cwc cpok Jo 18 sexemppu 2014 r. Kem 31 nexemppu 2013 r. ofiuoro B3eMaHe
MO T€3W JOTOBOPH BENHO C JBKHMOTO Bb3HAIPaXIeHHUE € B pasmep Ha 221 Xui. nB.

10. Mndopmaliys 3a H3MOI3BAHETO HA CPE/ICTBATA OT M3RBLPIICHA HOBA EMHCHS LIEHHH
KHIKA NP3 OTHETHUA NEPHOA,

Ilpes oTuetHaTa 2013 . Ipy>KECTBOTO HE € SMHTHPAIO LICHHH KHIKA.
11. Ananu3s Ha CHOTHOLIEHHETO MEXKY IOCTHTHATHTE (PHHAHCOBH PE3YITATH, OTPa3eHH BbB
(HHAHCOBHA OTHET 3a (PMHAHCOBATA TOAMHA, W NO-paHO MyOJNHMKYBaHM IPOrHO3H 334 TE3H

pe3ynTaTh.

Hsama nyOaMKyBaHH ITPOTHO3H 3a (PMHAHCOBH PE3YNITATH 33 OTUETHHSA MEPHOL.
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12. AHanKu3 U OlLEHKA Ha MOJIUTHKATA OTHOCHO YNPABJICHHETO HA (PMHAHCOBHTE PECYPCH ¢
NMNOoCO4YBAHE Ha BbL3MOXKHOCTHTES 34 06cnyxcsaHe Ha 3ab/DKCHHATA, CBCHTYAJIHHUTE 3ariaxv H
MEPKH, KOHTO €MMTEHTBT € MPEANPUEN WIH NMPEeACTOH Ja NpeAnpHeMe ¢ OrIea OTCTPaHABAHETO
HM.

HpyxecTtBoTo ¢ npeanpueno sa 2013 r. mpeanasivea U KOHCEPBATHEHA TIOJMTHKA Ha
yTIpaBIeHHe Ha PMHAHCOBHA CH PECYPC, KATO € KOHICHTPUPAIO TOBA YIIPAB/IEHHE M3KIKOUUTETHO
npH cede cH. PBKOBOIICTBOTO HC CUHMTA, Y€ C¢a HalHLEe CBEHTYaAIHHM 3aljiaxy U CCPHO3ZHH PUCKOEBL
No 0BOJA BBLIMOMKHOCTTA HA FPYIATa Aa OOCIYXKBA 3a/IBJIKEHHATA CH, KAKTO H 1O OTHOLIEHHE
FreHepupane cTabuNeH napuyueH NOTOK OT AeHHOCTTA.

13. OueHka Ha BLIMOXKHOCTHTE 334 DPEANTM3aLMs HA HHBECTHIMOHHHTE HAMEPCHHA C
[IOCOYBAHE HA pasMepa Ha pasnofaracMHUTe CPEACTBA H OTpassiBaHE HA Bb3MOJKHUTE TPOMEHH B
CTPYKTYpaTa Ha (pHMHAHCHpAHE HA TA3H ACHHOCT.

IIpes 2013 r. WHBECTHLIMOHHWTe HamepeHds OfXa OCHLUECTBABARHH C LEJT YCHEIHO
NPECTPYKTYPHPAHE Ha rpynara. PeKoBOOCTBOTO cuMTa, He ApYyKECTBOTO PA3oNara ¢ JOCTAThYEH
pecypc BBB BMA HA HMHBECTHUMH B IABLUEPHH APYXKECTBA, KOMTO YNPABIABAT AKTMBH M
OCBILECTRARAT OlIEPATUBHA JEHHOCT B THPTOBCKH OOEKTH,

14, MHpopmaums 3a HACTBIHNN MPOMEHH MPE3 OTYETHUS NEPHO] B OCHOBHMTE NPHHILMITH
33 YNPABJE€HHE Ha EMUTEHTA Y HA HErOBaTa HKOHOMHYECKa IPYIa.

Ha Obuio cnbpanue Ha akumonepure Ha ,LIBA Acetr MeHHIKMBHT® AJl, npoBencHo Ha
01.10.2012 r., ce B3e pelleHHEe 3a NPEMUHABAHE OT ABYCTENEHHA KbM €JIHOCTENEHHA CHCTEMA HA
ynpaeieHHe Ha JipyxecTBoto. ChIylacHO ycraBa Ha apyxecrsoro, Yn. 20. Oprann Ha
aKIIMOHEPHOTO APYKECTBO ca:

1. O61wo cubpaHUe Ha aKUHOHEpUTE.
2. CeBeT HA THPEKTOPHTE,

Ya. 21. (1) O6woto c1OpaHHe Ha aKLUMOHEPHTE BI/IIOYBA CAMO AKLIMOHEPHTE C MpaBoO Ha
rnac. Te y4acTBar B 06moTO chOpaHue AHYHO UNM upe3 MpeAcTaBHTEN. Unen Ha ¢bBeTa Ha
AHPEKTOpUTE, HE MOXKE @ NPeACTaBIABa aKIHOHED [0 MHIHOMOILHE,

(2) Ynenorere na CbBeTa Ha JUPEKTOPHTE, KOTATO HE Ca AKLMOHEPH, B3EMAT Y4acTHE B
paGoTtara Ha 00110TO chOpaHHe Oe3 NParo Ha r1ac.

(3) Korato HaeTHTe 1MLA B APY:KECTBOTO €a NoBeue oT 50, Te ¢e NpeacTapiaBaT B o6LoTo
cuOpaHHe OT eAHO NULE ¢ MPABO HA CHBELIATE/EH rNiac. TeXHHST NPeACTaBUTE MMa NpagaTa no
4. 224 oT THPrOBCKHS 3aKOH.

15. Mndopmanus 3a OCHOBHHTE XapaKTEPHCTHKH HA MpPWJIaraHUTe OT eMUTEHTA B Npoleca
Ha U3TOTBSHE Ha (PUHAHCOBUTE OTHETH CHCTEMA 32 BBTPEICH KOHTPOJ H CHCTEMA 3a YIIPaBIICHHE
Ha PHCKOBe.

CwrnacHo 3aKOHa 3a CYETOBOACTBOTO cuuTaHo OT | axyapu 2005 r. THprosckure
APYXKECTBA B bbarapus WMMarT BBIMOKHOCT [a npunarat MexIyHapoJHHTE CUETOBOIHH
CTaH/apPTH, HPHETH 3a NPHIOKEHHEe OT Esponelickus cpro3 (MCC) unn HauuoranauTe cranmapTi
3a (PMHAHCOBHM OTHETH 3a Majku W cpeanu npeanpustas (HCOOMCII). Beuuky myOamunu
APYIKECTBA Ca 3a0bDKEHH 18 H3rOTBAT (PUHAHCOBHTE CH OTYETH 110 H3HWCKBaHHaTa Ha MCC, KoHTO
ca NpUeTH 3a Tpunokenue oT EBponefickHsa cBr03. PUHAHCOBUAT OTYET HA IPYXKECTBOTO €
U3rOTBEH B CBOTBETCTBHME C M3UCKBAHHATA Ha MeEXIyHApOAHHUTE CUETOBOIHY CTAHAAPTH, H3JAHHE
Ha Komwurera 3a MeXayHapoJHW CUETOBOAHM CTAHIAPTH M MpPHETH 33 MPWIOKEHHE OT
Esponeiickus ¢bro3. Kbm 31 aexemepu 2013 r. MCC BrmoyBar MexayHapOAHHTE CHETOBOIHH
CTaH#apTH, MexnyHapoJHUTe CTaHAapTH 3a ¢unancon ortderd (MC®QO), ThIKYBaHMATA Ha
[TocTossHHMA KOMHUTET 3a passacHeHMs M TbiakyeaHuaTa Ha Komurera 3a pasacHends Ha MCDO.
HpyXecTBOTO ce € choOPasI0 ¢ BCHYKH CTAHIAPTH W pa3ssiCHEHHS, KOMTO Ca TIPUIIOKHMH KbM
HeroBaTa NC¢HHOCT KbM JIaTATA HA HM3TOTBSHETO HA HACTOSIHS (DHHAHCOB OTUYeT. [ 'OAMUIHMAT
(GHHAHCOB OTYET HAa APYKECTBOTO € M3rOTBEH IPM ClA3BaHE Ha NMPHMHUMIA HA HCTOPHUECKAaTa
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LeHa, MOAM(ULMPAH B OTIPEIEIEHH CYUAH ¢ NPEOLIEHKATA HA HAKOHM AKTHBHM W/HIM OACHBH 1O
TAXHATA CIIPABEJIHBA CTOHHOCT KbM Kpas Ha OTYETHHS MEPHOL.

16. MHpopmaums 32 NPOMEHHTE B YIPABUTETHUTE U HAL30PHATE OpraHu 1pe3 OTYeTHATA
dbHHAHCOBA rOMHA.

Hama IIPpOMCHH B YNPaBHTCIHUTE U HAJ30PHHTE OPTraHH [Ipe3 OTYETEHATA FOAHUHA.

17. Hndopmanus 3a pasMepa Ha Bb3HAFPaKICHHUATA, HArPaaMTe W/UITH ION3HTE Ha BCEKH OT
WICHOBETC Ha YIIPABWUTENHHIC M HA KOHTPOJHHTE OpPTaHM 3a OTHETHATA (PUHAHCOBA TOAHHA,
H3IUIATCHH OT €MHTEHTA H HETOBH ABLUCPHH APYKECTBA, HE3ABHCMMO OT TOBA, AAIH ca GWiM
BIJIIOYCHH B pasXOQMTE HAa CMHTCHTA W/M IPOM3THYAT OT pasnpelc/icHHe Ha nedanbara,
BKJHFOYHTENHO:

a) NONy4eHH CYMH H HEMAPMYHH Bh3HATPKIACHUS

Br3Harpaxiaenns Ha KII0Y0B YNPABJIEHCKH IEPCOHAT

Haunciaeno H3nmateno

BB3HATPAXKIEHHE  BL3HATPAXKICHHE

XHJL. JB. XWJL. JIB.

CoBeT Ha THpPeKTOpHTE

1. Kpacumup Mspaen 12 1
2. Hagesxna Brnanera 12 1
3. AraHac KvHuen 12 1
Beauko 36 3

0) yCAOBHH MITH PazcpONEHH BL3HAIPAKICHUS, Bb3HUKHANN Ipe3 roAHHATA, A0PH H aKo
BB3HAPAKACHHETO C& ABIKH KbM MO-KbCEH MOMEHT —OCTABAIIHTE 32 W3IMALLAHE
BR3HArpaxreHus Ha CbBeTa HA TUPEKTOPUTE CA ABDKHMH.

B) Cyma, XbIDKAMA OT €MMTEHTA MWIM HETOBH [BLIIEPHH PYKECTBA 33 MIMNANaHe Ha
TICHCHH, O0E3ICTEHMS IPH NICHCHOHUPAHE WM APYTH MOZOBHH — HAMA.

18.32 nyGmmunute apyxecTBa - MHQOPMAIMS 33 MPHTEXABAHM OT WIEHOBETE HA
YUPABHTCIHHUTE U Ha KOHTPOJIHUTE OPTaHH, NPOKYPUCTHTE M BUCILMS PHKOBOICH ChCTAB aKIMH Ha
EMHUTCHTA, BIHOUHTC/IHO aKLMHTC, LIPUTEKABAHM OT BCEKH OT TSX [IOOTIEIHO U KATO TIPOLIEHT OT
4KIHMHUTE OT BCEKM KJAC, KAKTO H TNPEUOCTABEHH MM OT €MMTEHTA ONUHMH BBPXY HEFOBM LEHHH
KHIXA - BH]l W DasMep Ha LCHHWTe KHWXKA, BBPXY KOWTO ¢a y4pe/eHH OMNLMHTE, lEHA Ha
YNPAKHABAHE HA OMUMHTE, TOKYIHA LUEHA, aKO HMA TAKABA, H CPOK HA OMLIHHTE.

Hwme JirsKHoCT Kum 31.12.2013 Bbpoii
yuacrue % aKIHU
Kpacumup Credanos I'vpres  Hambnnurencn JTupextop 3500 7069132

19. MHdopMauma 3a M3BECTHHTE Ha IPYIKECTBOTO JOTOBOPEHOCTH (BKIIOUHTENHO M Ciey
NPHKTIOYBAHE HA (PHHAHCOBATA TOMAMHA), B PE3yNTAT, HA KOUTO B OBIELI MEPUOA MOraT ja
HaCTRMAT MPOMCHH B TNPWUTEKABaHHA OTHOCMTENEH A1 AKLUHH MAW OONMTALMM OT HACTOALLM
AKITHOHEPH Wiv OONMHUraLHOHEPH.

Ktm HACTOAIIMST MOMEHT HAMA M3BECTHA TaKaBa nmbopmauml Ha ApPYXKECTBOTO,
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20. Undopmauns 3a sucaum cpaebum, 4IMMHHCTPATHBHH HITH apOHTPaskHH NPOH3BOCTRA,
Kacael 3ab/KEHHA MM B3EMAHHSA HA eMHTEHTA B pasmep Hal-manko 10 Ha cTo oT cobeTreHus
MY KAlIMTAN; ako obLiaTa CTOMHOCT Ha 3a/TB/DKEHHATA WM BIEMAHKATA Ha eMHMTEHTA 110 BCHYKH
ofpasyranu npousBosncTRa HalxBbpna 10 Ha cTO oT cobeTBenus My KamuTan, ce peacTaBs
HH(OPMALMY 32 BCIKO NPOM3BOLCTEO MOOTACTHO.

Kem 31 mexkemspu 2013 r. APYHECTBOTO HAMA BHCAWM CBHACOHH, a/IMHHMCTPATHEHH MIIH
apOMTPaXXHH TPOMIBOACTBA WM AENa,

21. Mawuu 3a aupextopa 3a BPB3KH ¢ HHBCCTMTOPA, BKITIOYHTENHO TenedoH u ajpec 3a
KOPECTIOHACHLHS.

Hupexrop za Bpw3kH ¢ HHBECTHUTOpHTE Ha ,IIBA AceT Mennmxkmbur” AJl e Bucepka
FIOCH(I)OB& Boxxoera (or 18 gexemepu 2012 [.), aIPEC 32 KOPECTIOHASHLIAA: rp. Hebeneu n.x.5030,
MectHocT Yeruro ITH 035026, Etax 1—su Ha/I3CcMeH, B crpanara Ha Jloructuuen Lleatup LIBA.
e-mail:Biserka Bozhkova@icbaamg.com, Te1.-+359 62 500145.

VIIL IlpoMens B nenara Ha aknHy Ha ApPy:KeCTBOTO

Kanutanmer wa ,IIBA Acer Mennmxkment” AJl e pasmpenened B 20200 xun. 6pos
NOHMEHHH, OE3HANHYHHE akIIHK C TPaBo Ha ryiac, ¢ HOMMHAJIHA CTOHHOCT N0 1 JeR BeAka eaua.

B otroeop na nuemo ¢ rx. Ne 1686 / 25.03.2014 rox., ,bearapcka ®ounoea Bopea —
Codus” AJ] npenoctars Ha ~IBA Acer MenagkMBHT” AJl cneannte 06obLUIEHN faHHK 33
TBPTOBHA ChC CHOTBETHATA eMHCHS 3a Mepuona oT 01-01-2013 o 31-12-2013 TOQ. BKIIKOYUTENHO:

Emutent : [[BA Acer MeBUM)MBHT AJl
bopcos ko : C81
ISIN kox : BG1100064077
Hocneana cpeano-npereriena mena :  0.043 np.
Or nara: 04-12-2013
Munumasnina cpeano-npereriena uena* :  0.026 1s.
Makcumanna cpequno-npereriena mena* :  0.200 s,
Cpeano-npereriena nena 3a nepuoga* ; (.071 .
Toprysan o6em Ha perympan mazap : 70 824 jiora **
Obopor Ha peryaupan maszap : 5 007.77 us.

bpoii creakn na Peryampan nmazap : 41 cuenxu

* Cmounocmume ca Kopuzupanu (npu Raluuue Ha yeeruuenue Ha Kanumaia Ha
opyxcecmeomo, pazoasane Ha Oueudenm, namaienue Ha HOMUHAIHAMG CHOUHOCM Ha edna
AKyUA 8 0p.)

** Laom =1 acyusn

IX. Ananus u pazsacHenns no HHpopMauns KM npuaokenne Ne 11 or Hapenba Ne 2

1. CtpykTypa Ha kanurana wa APYECTBOTO, BKIKOUHTENIHO LIEHHHTE KHHKA, KOWTO He ¢a
ACILyCHATH 110 TBPIOBUA HA PEryAUpaH Masap B PemyGnuka brnrapus v apyra nepxara unenka,
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¢ NOCOYBaHe Ha Pa3mHYHHTE KIaCcOBE aKLMH, npaeata U 3aAbJUKCHHATA, CBBP3aHHU C BCCKH OT
KJIaCOBETE aKIfHHW, H 4YACTTa OT ODIHUA KanuTal, KOATO CbCTABIABA BCCKM OTACJICH KJac.

Peructpupanns kanuran Ha ,LIBA Acetr MeHnmxmeHT Al € B pasMep Ha 20,200 xui. 8.
U e pasnpegened B 20 200 xun1. 6pod 0OMKHOBEHH, OE3HATIHYHH, TOUMEHHH aKLHH, ¢ HOMMHAIHA
CTOHHOCT | neB. Beuuky akudu Ha Jpy:eCTBOTO ca OT e/iHH KJIAC M BCAKA aKHHMA JaBa MpaBo Ha
€K r1ac B O61woTo chbpaHne Ha AKUHOHEPHTE, MPABO HA TWBHACHT M HA JTHKBHIALMOHEH /a7,
CbPa3sMEPHH C HOMHUHA/IHATA CTOMHOCT Ha aKUMATa. EMHCHS akiiy, M30a0eHH OT ApY»KeCTBOTO, ce
Tepryear Ha Heoduumanen nasap, va “BOB — Codus™ Al ¢ Gopeos koa C 81.

Crpykrypa Ha kanuTana kem 31.12.2013roauna

Ne  Bua Ha akuHoHepa bpo# akiHonepu bpoii akuuu

1. Hpuauvecky nuna 35 3681431

2. DU3HUIeCKH THLA 119 16518569
0O6mo: 154 20,200,000

2, OFpﬂHH'—leHH}I BBEPXY IMpPEXBLPNAHCTO HAa UCHHHTE KHHXKA, KATO OrpaHHYCHHA 34
NPHTCKABAHETO HA LEHHH KHHXKAa HIH H606XOI[HMOCT OT ToJiyiaBaHE Ha 01[06peﬂne oT
APYXECTBOTO HIIH APYT aKUMOHEP.

Beruky akuyn Ha IPy:KeCTBOTO Ce NPEXBBPIAT CBOBOMIHO, 63 OrpaHHueHHs, TIPH Clia3BaHe
Ha pasnopeaduTe Ha AeHcTBAIOTO OBIrapCKO 3aKOHOAATENCTRO. 3a NPHAOGHBAHE H NPHTEKABAHE
Ha aKIHMK OT KanuTala Ha IPYKECTBOTO HE € HEOoOXOOMMO MoiyyaBaHe Ha 0mo0peHHe OT
APYKECTBOTO WM JIPYT aKHHOHED.

3. Muopmauma 0THOCHO MPSKOTO M HEMPSKOTO MPHTEKABAHE HA 5 HA CTO WIM NOBEYE OF
npaBaTa Ha roac B oBwoTo chbpaHHe Ha JPYKECTBOTO, BKIOUHTENHO NAHHM 33 aKLHMOHEpPHTE,
pasMepa Ha AUIOBOTO MM YYacTHE U HAYMHA, MO KOMTO CE MPUTEKABAT aKLIUHTE,

Hme Kem 31.12.2013 Axuuu Opos Hauumu
yuactie %

Kpacumup Credanos Mopues 35,00 7069132 TIlpaxo
Panocnae Mruaros Branee 35,46 7162 650 Ilpaxo
Heaiino [letpor Mapunos 7,82 1579732 [Ilpsxo

4. /laHHW 33 aKUMOHEPHTE ChC CMELHATHH KOHTPOIHM NPABA M OTMCAHHE HA TE3H NIPABA.
He chlilecTByBaT aKLIMOHEPH CHC CHELMATHA KOHTPOJTHH TIPaBa.

5. Cucremara 3a KOHTpPOJI MNpH YNPAKHABAHC HA [PaBOTO HA Tnac B CHAYUYAUTE, KOraro
CIYXHTC/IIM HAa APYXKECTBOTO Ca W HEerosH dKIHOHEPH H KOraTO KOHTPOABT HE CE€ YIIPaKHABA
HEMOCPEACTBCHO OT TAX.

IIpaBoro na raac B OCA ce ynpakHsBa OT JTHLATA, BIMCAHKM B perdcTpute Ha llenTpanen
Henozutap ALl 14 ann mpesu natata Ha OCA M dUrypUpaiuu B CIMCBbKAa Ha aKUHOHEPHTE,
usganeH ot Llentpanen Jlenosurap AJl kbM Tasu jara. AKUHOHepWTe BieMaT yuacTHe B OCA
JMYHO WM Ype3 YNBIHOMOIIEHH OT TAX JMUa. Perucrpaumara Ha akLHOHEPHTE H
YI'BIHOMOLICHHTE TNpeAcTaBuTeNd ce u3pbpiiBa B geds Ha OQCA. Haroreg ce cnucbhbk Ha
NPHCECTBALINTE AKLHMOHEPH HIH TCXHWTE NPEJACTABHTENH W Ha Gpos Ha NPUTEKABAHHTE WM
NPEACTABIABAHUTE AKIMH, KOATO Ce 3aBepaBa OT NpejcesaTend, ceKpeTaps  npeGpouTeinTe Ha
OCA. Beekn akumonep rnacysa mo coe yeMorpelue. ,IIBA Acer MenumkMbHT” AJ[ HiMa
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CBBLP3aHU ¢ AKIHHTE, Ca OTACe OT NPHTEXKABAHETO Ha AKLIHHTE.

He cpuiecrpysar OTPaHHYCHHUA B MpaBata Ha Thac Ha AKLHOHepuTe Ha ,JIBA Acer
MeHHKMERT” AJ], Ilpasoro na rnac s O6woro crbpanue ua AKLHOHEpHTE MOXKe Ja ce

B YCTaRa.
Obuoro crbpanue:
l. H3MeHn u nonwiea YCTaBa Ha OpyKeCTBOTO;
2. yBenHuapa u Hamansea Kanurana;
3. peoGpasyea u TPEKPATABA APYIKECTROTO,
4. u3bupa u OCBODOX1aBa YeHOBeTE Ha CHBETA Ha TMPEKTOPHTE;

na 6bae BLIIOKEHO YOPABIEHUETO, BKNOYHTETHO [IPABOTO MM Ja TOMyHaT uacT OT NevyanGara pa
APYKECTBOTO, KAKTO M J1a NPHIOGHST aKiy 1 obnuraumu na APYKECTBOTO;

6. Ha3Ha4aRa u 0cBoGOM NaBa PerucTpypanu oauTopH;

7. omo6psBa rogmmmms ¢unancos oruer CIIE[ 3aBepKa OT Ha3HAYEHUH perucTpipan
OIHTOp, B3eMa pellieHkHe 3a pasliperensine Ha nenanbara, 3a nombisane Ha (poua "Peszepsen” u 3a
H3IINAllAHE HA AUBHOEHT;

8. pelapg H371aBaHeTO Ha obnurarmm;

9. HasHauapa TUKBHIATOPHTE NPH TipekpaTsBane Ha APYKECTBOTO OCBEH B chyuali Ha
HECBCTOATENHOCT;,

10. ocroGoxasa or OTIOBOPHOCT 4/IEHOBETE Ha ChBETA Ha TUPEKTOPHTE;

I'1. B3ema pemenne za SAKPHBAHE WM HPEXBBPIIAHE Ha HPEANpUATHA WM Ha vacTu or
THX,

12.Pemasa u apyru BRIIPOCH, NPENOCTABEHH B Heromata KOMIETEHTHOCT OT 3akona u
ycTaga,

H3menenus u nonsiuenue » Yetapa na apyxectroTo ce fipuemar or Obwmoro Cubpanue Ha
aKUHOHEepUTE.

9. HpBBOMOH.lHﬂTa Ha ynpaBuTenHuTe OpraH# Ha I.[p)/JKECTBOTO, BKIIIOUYHTE/IHO NpaBoTo ga
B3C€Ma peiueHid 3a H3aBade U 06paTHO H3KYITYBAHE Ha d4KIIHH Ha APYIKECTBOTO.

Kanuraner Ha APYKECTBOTO MOXKe 12 ce yRenHuy gpes:
1. H3J1ABAHE HA HOBH aKyuH,
2. 4pe2 MpeBpbliaHe Ha 0BJIMraumu, u3aneny kato KOHBEPTHPYEMM, B aKkiuH,
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{2) KanuransT Ha IpYKECTBOTO HE MOXKE 1a ObAe yBeHuaBaH qpes:
YBennuyaeaHe Ha HOMHHAIHATA CTOHHOCT Ha BeUe U3JaACHH aKlIMK;
IlpeBpriaHe B aKUHK HA OONHTALIMH, KOUTO HE Ca M3Aa/leHH KaTQ KOHBEPTHPYEMH;
Henapuyuu BHOCKM;
. [lon ycnoeue, ye akLMATE ce 3aNULLAT OT ONIpee/leHH JTHa, Ha ONpeAe/ieHa LigHa, OCBEH B
cayvauTe o 4un. 113, an.2, 1.2 ot 3ITLK.

B

VBeqnuaBaHeTO Ha KalWTala Cce M3BBPLIBA 10 pellieHHe Ha oOWoTo cbOpaHHe Ha
aKIHOHEPHTE. YBENM4aBaHeTo Ha KanuTtana Ha Jpy:KecTBOTO ce W3BBPLIBA N0 pela HA riasa
mecta oT 3IIILK — ¢ norebpaeH ot KOH npocnekT 3a nybauyHO npeajarade Ha akLMH KM Ge3
MIPOCIIEKT —B CITy4YauTe, KOraTo TOBa € AOMYCTHMO OT 3akoHa. Ilpu yBenHvaraHe Ha KamuTana,
BCEKH aKLIHOHEP MMa TIpaBo fa fIpHAoOUe HacT OT HOBHTE aKIIHH, CLOTBETCTBALIA HA JENa MY B
KalHTana npefad yeenuueHdeTo. Toba NMpaso He Moxe Aa ObAe OTHETO MM OTpaHHUYEHO OT
opraHa, B3eMalll peLUEHHE 34 YBEIHYEHHE Ha KanuTana, no peaa Ha wi. 194, an. 4, u 1n.196, an3
oT T3. Ilpu yBenuuaBaHe KanuTajga Ha JPYXKCCTBOTO Ype3 M3JaBaHE HA HOBH aKLMH, ce H3/aBaT
npaea o § 1., 1.3. ot AP na 3IILK. Cpeluy Bcsika chillecTBYBalia akLys ce H34aBa €IHO MPaBo.
Kanutaner Moxe na ObAe HaMaleH upez 00C3CHIBAHE HA aKLUMW CACH OPUAOOHBRAHETO MM OT
APYKECTBOTO, K 4Ype3 HaMallsBaHe HOMMHATHATA CTOHHOCT Ha aKUMHUTe, aKo TA € MO-BUCOKA OT
1 nee.

/2/ Kanutanst He Moxke fa Obie HAMANABaH Ypes NPHHYAUTENHO 0De3CHIIBAHE HA AKI[HH.

/3/ Jipy*ecTBOTO MOE Aa npuao0uBa Mpes eHa KaleHaapHa MOAHHA MOBEYE OT TPH Ha
CTO COOCTBEHH aKLMK C MpaBo Ha rNlac B Cy4auTe HA HAMANSBAHE HA KanmuTana upe3 obe3cunBaHe
Ha aKUMHM, ¥ 00paTHO HIKYITYBaHE, CAMO MPH YCIOBHATA U MO pela Ha THPIrOBO Mpelarate 1o i
1496 ot 3IITIIK. B To3n cnyuail, M3UCKBaAHUATA OTHOCHO NPUTEHKABAHE HAa HAW-MaJTKO TIET Ha CTO
H MMHHMAJIEH pasMep Ha U3KYyNyBaHe Moeeue OT 1/3 OT akliMUTe ¢ MPaBO Ha I71ac He C& MpUNarar.
B Te3n ciyyan ApYKECTBOTO € MILKHO [a ONOBECTH ype3 OIOJIETHHA HA PEeTYJIHPAHMA NMA3ap Ha
LEeHHU KHHKa dHGpopmauus 3a Opos coOCTBEHH AKIMH, KOWTO IlE W3KYNH B PaMKHTE Ha
orpanudenvero no uwi. 11, an. 5 or 3MIILUK, 1 3a HHBECTHUMOHHHS TIOCPEIHHK, HA KOHTO €
JajeHa MmopbHKa 3a U3KYMyBaHeTo.

I—[p33 QTUCTHHA TICPHOO APYKCCTBOTO HAMA CKIHOHCHH CBIIECTBCHH OOICBOPH, KOWUTC
nopaxagart ,ELCﬁCTBPle, HU3MEHAT €€ HiH cCc€ IpeKpaTsRaTr nopagd MnpoMsaHa B KOHTpOJa Ha
APVKECTBOTO IIPH OCBILICCTBABAHE HA 38 ABJIKHTEIHO TEProBo MpelaraHe.

11. CHOpaSyMEHHH MEKIY APYAHCCTBOTO H YNIPABUTCITHHUTE MY OPTraHH HITH CITYXKHTEIIH 334
uinnaijaHe Ha 0663HJ.E5TGHME Npy HAalyCKaHe WK YBOJIHEHHE Oes [IpaBHO OCHOBAHUC HJH NpPH
NpeKpaTiABaHE HA TPYAOBHUTE TMIPABOOTHOLICHMKA 110 NMPHYHHH, CBBP3aHH ¢ TEProBO NMpeaaraHe.

He crhinectsyeat cnopazymeHus Mexay ,JIbA Acer MenanmxmbHT” Al W uneHOBETE Ha
VipaBpureslHHd My OpraHd W CIYXHTENIH Ha JPYKECTBOTO 33 M3MialjaHe Ha obe3nieTeHHE NpH
HalyckaHe MM YBOJHEHHE Oe3 MpaBHO OCHOBAaHME WNM IMpH NpeKpaTABaHe Ha TpPYIOBUTE

MpaBOOTHOLUEHHS 1O NPUYHHH, CBBLP3AHH C THProBO TIPEAIaraHe.
X. /Ipyra uadopMannd 3a IpyKecTBOTO

1. Mndopmauims, n3uckeaHa rno peaa Ha wi. 187 a ot Thproeckua 3akoH:

HpyxkecTBoTo He € npuaodreano cobereenu akuuu npes 2013 r. JipyxecTBoTo He
MpUTEXKaBa cobCTREHH AKI{HH.

2. Undopmariig, H3UCKBaHA IO pefia Ha wa. 247 ot Tuprosekus 3akoH.

{a) BraHarpaskaeHH4, MTOAYYEHH 00O NPe3 roiHHATa OT 1WIGHOBETE Ha CHRETHTE
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Haumcnennre 6pyrau BBIHAMPOKACHMA Ha wieHOBeTe Ha CbBeTa Ha AHPEKTOPUTE, OOIIO
3a ¢unaHcopara 2013 r. ca pasmep Ha 36 xun. ne. Msnnarennre OpyTHH Bb3narpakaenus ma
uneroeete Ha CJI 06wmo 3a dunancorara 2013 r. ca s pasMep Ha 3 xui. ne.

(6) TpunoGurure, npurtexasanute M TIPEXBBPNICHUTE OT UNCHOBETE Ha ChBETHTE Ha
CBBETHTE 1IDE3 TOIHHATA aKUHM M OGIHTALMK Ha APYKECTBOTO.

[Tpurexasanu or 4neHorere na CHakiwu na , LIBA Acer MennmrMBHT” AJ] akuMy Kbm
31.12.2013 r.

Hme JnbknaocT Kem 31.12.2013 bpoi
y4acThe % aKUHH
Kpacumup Credanor I'sppes Hzn. aupexrop 35,00 7069132

lpnaobuty/ npexewprenn akuuy ua APYHECTBOTO OT YICHOBETE HA ChBETUTE Ipes 2013
roausa uma. Ipes 2013r, unen Ha CbBera Ha AMPEKTOPUTE — Usn.aupexTop Kpacumup Credanos
I'vpnes, npexsnpag upes lokynko-npoaax6a 107 718 Spos akuuu Ha ,,CUC Texnonorus™ AJl,

(B) Ilpapata Ha wuneHOBeTe Ha CchBeTuTC Ja UpuAOOMBAT aKUMM H OGAMraumM na
APY>XeCTROTO,

YUnenosere Ha chBeTHTE Ha APYKECTBOTO HAMAT CHELHANHHM MPABA WM NPHBWIETHM aa
pHAOGUBAT AKUHH WK 0BIMraLmy Ha JAPYKECTBOTO.

{r} YuacTueTo Ha uieHoBeTe Ha cheeTHTE B TbPrOBCKH JIPYXKECTBA KATO HEOTPAHHUEHO
OTFOBOPHH CRAPYXHHLM, NPHTCAKABAHETO HA MoBede oT 25 ma CTO OT KanMTajla Ha Apyro
APYHKECTBO, KAKTO H YY4aCTHETO HM B YNPABJIEHUETO Ha APYTH IPYKECTBA WM KOONEPALIMH KATO
[IPOKYPHCTH, yNIPABUTENN HITH YWIEHOBE Ha ChBETH,

[Ipurexkarane Ha noreye or 25 % oT KanuTana na npyro APYKECTBO:
P P

2. Yuactue B ynparnenuero Ha ApYrH IpYXXECTBA MNM KOONEPALUH KATO TIPOKYPHCT,
YIIPaBUTEN WM YICH Ha ChBET:

Hanexaa Panocnarosa Baaaera

YUnen va C/ wa ,LIBA Iponspri HuBecTMBHT” AL, EMK: 104661669;
Ynpasuren Ha »Daopu-H2” 001, EUK: 201830022

Kpacamup Credanon I'vpaes

Ynpaeuren unu Usnwiuurenen AUPEKTOp -, Xpuctina Type” OOJl, EHK: 104534935;
»ABLl ITpormbpre UHBecTMBHT” OOJ1, EHK: 104638421: »HHTEP-AMC” OOJT, EUK: 104535087,
~DPapmaVan” AJl, EUK: 1046933 18; ,Enena HuBect”O0]T, EMK: 104641410; ,1IbA [Tponspru
~HupectmMbaT” AJ], EMK: 104661669; »Ilazapu-Benwnko TwpHoBO” QOJ, EUK: 104591929,
»Dnewr A” EOOJ], EMK: 121778233; ,,Cumona-K 2001~ 00/, EHK: 104533 662; ,,Atnantux 57
001, EUK: 104073203; , Kanuucku™ EQO/[, EUK: 104592828;  ApGanacu Type” OOJ1, EUK:
104618080; »Hurep-Anna-Mapus-Cumona” OO0, EMK: 814220676; »MarpoMapker M OO/,
EMK: 104538848, ,.Espona BT” OO, EHK: 131157584; »UBA bbarapus™ OOJ], EUK:
[75146988.

Atanac Ueeranos Knavyen
3aMm. Ilpencenaren Ha CapyskeHue ..bpaHuIora OpraHusaliMa Ha sKuBOTHOBbAHTE”, EUK:

175040440; Yiparuren na »I'pan Kpio” OOJT, EUK: 201542372; Yney na HC ua 3AJ1 .. Byncrpan
Buera Hurypsue Tpyn”, EUK: 000694286;
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Ilpurexkapane Ha nosede oT 25 % 0T KanuTaRa Ha APYro ApyXKecTBO:

v Hapemxna Pagocnarosa BiaagepaVuacTea kaTo cbApYxHHK, ¢ 50% I4/I0BO yuacTHe BbB
~Propu-H2” OO/, EMK: 201830022;

v" Kpacumup Credanos I'hbpreBYuacTBa kaTo cBAPYKHHK, ¢ 38% manoBo yuactHe B
~Xpuetuna Type” OO/, EUK: 104534935; YuacrBa Kato CHAPYKHHK, ¢ 34% NA10BO y4acTHe B
ABL] TTponbepru HMusectvsur” QOJ], EMK: 104638421; YuacTBa Kato CHAPYXKHHK, ¢ 26%
nanoBo yuactve B ,,MaTep-AMC” OO, EMK: 104535087; VuacTBa KaTo ChAPY:KHHK, ¢ 40%
asanoso yudactue B ,.Enena Mueect” OO]J], EUK: 104641410; YuacTBa kato chaApyxHHK, ¢ 40%
nanoso ydactue B ,,ABLL" OO, EMK: 104631261; YuacTRa karo ChAPYXKHHK, ¢ 33.3% ndnoeo
yyactve BnB “Bex 217 OO/, EMK: 104514968, YuacTBa Karo CHAPYXKHHK, ¢ 33.3% aanoBo
yuactue B8 “Enut CKP” O0O/], EMK: 814250580; YuacTea KaTo CBAPYKHHUK, ¢ 33.3% nd10B0
yuactue BBB “Crpolikopext” OO/, EMK: 104114924; Vyacrsa kato ECK, cvec 100% nanoso
y4acTHe BBB ,Papma¥Yan” AJl, EMK: 104693318; VuacTea kato CbApY:HHK, ¢ 50% asnoBo
yuacTHe BBB ,.Cumona-K 20017 OOJ], EUK: 104533662; YuacTBa KaTo ChAPYAKHHK, ¢ 50%
AA10BO yuacTue B ,,Atnantik 5 OO0/, EMK: 104073203; Vuactea kato ECK, cec 100% asnoeo
yuactue B . Kanuucku” EQOJ, EWK: 104592828; Yuactsa kaTo chapykHHK, ¢ 37.4% nanoBo
y4acTue B ,ApGanacu Typc” OO/, EMK: 104618080; YuacTea kato CbapyxkKHHK, ¢ 90% asnoeo
yuactue B ,,MIHTEp-AHHa-Mapus-Cumona”™ OO/, EMK: 814220676, YuacTsa KaTo CBHAPYHHUK, C
33.3% aanoso yuactue B, Kommua 20127 OO, EMK: 104533662,

v Artanac Liperanos Knuues - Yuacrsa xaro CLAPYXHHK, ¢ 50% asnoro yuacrtue B ,,CnvBeH
Conap” OO, EUK: 201180749; VuacTea kato c¢bApyxkHHK, ¢ 50% psnoso yuactue B ,I'pan
Kpro” OOJ1, EUK: 201542372,

3. Jorosopure 1o un. 2400, clUlOUeHH Npe3 roJHHATA:

Coraacuo un. 240 6 ot T3, unenoeere Ha CJ ca JrekHM Aa YBEAOMAT MHCMEHO, KOTaTo
TE WAM CBBP3AHU € TAX JHUA CKIIIOUBAT € APY)KECTBOTO [OTOBOPH, KOHUTO H3IIH3AT U3BBH
obuuaiinaTa My JeHHOCT M/IM CbIUCCTBCHO e OTKIOHABAT OT nasapHure ycnosHs. [lpes
2013roauna uicHoreTe Ha CJlHE ca CKIIOUBATH ¢ JAPY)KECTBOTO JOTOBOPH mo un. 240 6 or
Twproeekus 3aKoH.

3a ,,JlGA Acer Mennmxmbut” AJl

Kpacumup I'epaes: Hagexpa Brnapesa:
/M3nbnHUTENCH AUpeKTOR, - /Mpeaceaaten Ha CJI/ -k

28¢hespyapu 2014 2.
Hebeaey

Signature Not Verified

ENeKTpoHHO noAanucaH o
Krasimir Stefanov Gardev
CBA ASET MENIDZHMANT
Mon Mar 31 21:29:48 EES
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EI

Foouiuen doxnad 3a deiinocrmma 31 dexemepu 2013 2. 52

Signature Not Veri

ENneKTpoHHO noanucaH o y
Nadezhda Radoslavova Vladeva
CBA ASET MENIDZHMANT
Mon Mar 31 21:23:30 EES
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